
MILITARY COMMISSIONS TRIAL JUDICIARY 
GUANTANAMO BAY, CUBA 

UNITED STATES OF AMERICA 

v. 

ABD AL HADI AL IRAQI 

AE 131E 

Defense Notice of Exhibits  
in Support of Mr. al-Tamir’s Response to the 

Commission’s Order in AE 131 

January 4, 2019 

1. The attached exhibits are filed in support of of Mr. al-Tamir’s Response to the

Commission’s Order in AE 131.

2. Attachments.

A. Certificate of Service dated January 4, 2019.

B. All documents provided to the Defense by the Government in Production 174.

Respectfull y Submitted, 

//s//  
Susan Hensler 
Detailed Defense Counsel 
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CERTIFICATE OF SERVICE 

I certif y that on January 4, 2019, I filed AE 131E Defense Notice of Exhibits  
in Support of Mr. al-Tamir’s Response to the Commission’s Order in AE 131 with the Off ice of 
Military Commissions Trial Judiciary and served a copy on Government counsel of record.  

//s// 
Susan Hensler  
Detailed Defense Counsel 
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Through evidence,  
change is possible. 

Physicians for 
Human Rights  

256 West 38th Street 
9th Floor 
New York, NY 
10018 

+1.646.564.3720
phr.orgAugust 31, 2017 

To Whom It May Concern: 

Physicians for Human Rights has learned from the Military Commissions Defense Organization that a 
detainee at Guantánamo Bay Detention Center complains of progressive back pain, bladder incontinence, 
and loss of motor and sensory function in his legs which has recently resulted in an inability to wa k. The 
following description was shared with us today: 

He's had back problems for years, but it has gotten dramatically worse over the past few 
months.  He sometimes loses feeling in both of his legs; he has lost 90% of the feeling in left 
leg;  his motor control is deteriorating; and he periodically loses control of his bladder. Last 
week, he was finally given a walker, but he is now unable to use it due to the loss of sensation in 
his legs. He has a great deal of difficulty getting out of his cell to interact with other detainees.   

These symptoms, if accurate, are consistent with serious neurologic impairment that may be permanent if 
not diagnosed and treated promptly. Based on the reported symptoms, there is a possibility of cauda 
equina syndrome, which could result in permanent neurologic damage and/or paralysis if not diagnosed 
and treated immediately.  

Cauda equina syndrome requires emergency diagnosis and MRI, and evaluation by a neurosurgeon for 
therapeutic intervention, which typically consists of high-dose corticosteroids and surgery.  

We urge the authorities to be in immediate contact with medical staff so they can act in a timely manner 
consistent with the standard of care.  

Sincerely, 

Homer Venters, MD, MS 
Director of Programs 
Physicians for Human Rights 

Vincent Iacopino, MD, PhD 
Senior Medical Advisor 
Physicians for Human Rights 
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Through evidence,  
change is possible. 

Physicians for  
Human Rights  
 
256 West 38 h Street 
9th Floor 
New York, NY 
10018 
 
+1.646.564 3720 
phr.org 

 
 
September 6, 2017 
 
 
To Whom It May Concern: 
 
The Military Commissions Defense Organization has updated Physicians for Human Rights on the revised 
medical plan for the detainee at Guantánamo Bay Detention Center, the subject of our August 31, 2017 
letter.   
 
We understand that the patient has received medical attention and that medical personnel have 
acknowledged that he l kely has compression of the spinal cord or the nerves leading from the spinal cord. 
We also understand that they have started steroids and informed the patient that they intended within 24 
to 48 hours of September 5, 2017, to get the necessary diagnostics and therapeutic interventions, 
including likely surgical decompression of the spinal cord.  
 
If this plan has not yet been realized, the patient should be immediately medevaced to an appropriate 
facility. This is particularly crucial with the imminent approach of Hurricane Irma and related logistical 
complications.  
 
We reiterate the urgency of immediate diagnostic and therapeutic action if it has not already taken place. 
Based on the reported symptoms, any further delay in diagnosis and treatment will likely result in 
permanent neurologic damage and/or paralysis.  
 
We hope that this assessment is helpful and kindly request an update on actions that have been taken and 
that will be taken in the future to ensure that the patient receives treatment that is consistent with the 
standard of care.  
 
Sincerely, 
 
 
 
Homer Venters, MD, MS 
Director of Programs 
Physicians for Human Rights 
 
Vincent Iacopino, MD, PhD 
Senior Medical Advisor 
Physicians for Human Rights 
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Through evidence,  
change is possible. 

Physicians for  
Human Rights  
 
256 West 38 h Street 
9th Floor 
New York, NY 
10018 
 
+1.646.564 3720 
phr.org 

 
 
September 8, 2017 
 
The Honorable James N. Mattis 
Secretary of Defense 
1100 Defense Pentagon 
Washington, D.C. 20301 
 
 
Dear Secretary Mattis, 
 
Physicians for Human Rights has learned from news reports that the detainee at Guantánamo Bay 
Detention Center, the subject of our August 31 and September 7 letters, received spine surgery on 
September 5, 2017, presumably for spinal cord/nerve decompression. We are pleased to hear this and 
hope that the patient regains full neurological function in his lower extremities and urinary bladder.  
 
We also read with interest the assertion of Department of Defense (DOD) spokesperson Air Force Maj. 
Ben Sakrisson that timely emergency medical action was taken in this patient’s case, following a 
recommendation for “urgent medical care” within 24-48 hours, and that this is an example of the capacity 
to effectively diagnose and treat emergency medical conditions at Guantánamo Bay Detention Center. 
(Carol Rosenberg, “Doctors beat Irma to Guantánamo to operate on alleged war criminal’s spine,” Miami 
Herald, Sept. 7, 2017) 
 
We are deeply concerned that the facts of this case do not support the DOD’s public claim of appropriate, 
high-quality, and timely medical/surgical care. With all due respect to the medical personnel who traveled 
on short notice to Guantánamo and performed the therapeutic intervention, especially with Hurricane 
Irma approaching, this case exemplifies serious problems in the accurate and timely diagnosis of 
emergency medical/surgical conditions.  
 
As you know, the patient had a history of back pain and a January 2017 CAT scan showed evidence of 
severe neural encroachment that could easily progress to spinal stenosis. (Dr. James Cobey, Letter to 
Defense Counsel, Sept. 5, 2017) This condition, if untreated, can result in spinal cord and/or nerve 
compression leading to permanent neurologic disabilities. We know from the patient’s extensive 
communications with his attorneys that he reported to Guantánamo medical personnel having symptoms 
of progressive lower extremity weakness during the past several months. A CAT scan/myelogram was 
reportedly conducted in July 2017, but the results of that diagnostic imaging study have not been shared 
with the patient’s legal team, nor have any medical records from January 23 2017 until the present. In 
addition, we understand that the patient reportedly experienced symptoms of urinary incontinence during 
the past several weeks. This is a medical/surgical emergency that should have prompted immediate 
diagnosis with an MRI or CAT scan/myelogram and treatment with surgical decompression within 24-48 
hours.  
 
It is common medical knowledge, at the most basic level, that spinal stenosis associated with increasing 
motor weakness requires urgent diagnosis and surgical treatment. When this patient experienced 
symptoms of urinary incontinence weeks ago, in addition to motor weakness, the medical staff should 
have acted immediately, but did not. Instead, we understand that the medical plan was to have an 
anesthesiologist travel to Guantánamo on September 12, 2017 for steroid injections and for a 
neurosurgeon to travel to Guantánamo on October 2, 2017. If true, this plan is a stunning example of 
inappropriate diagnosis and treatment for a true medical emergency.  
 
PHR medical staff were contacted by the patient’s legal counsel on August 31, 2017, verbally reviewed the 
patient’s clinical status, and provided a medical opinion on a course of action based on the reported 
symptoms. Recognizing the urgency of the circumstances, PHR clinicians immediately wrote a letter 
dated August 31, 2017 to camp authorities expressing concerns that the patient receive immediate 
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diagnostic and therapeutic intervention for presumed spinal cord/nerve compression within 24-48 hours, 
including transfer to an appropriate medical facility if necessary.  
 
We understand that, after the patient’s legal counsel relayed PHR’s letter, Guantánamo administration 
and medical personnel attended to this matter and arranged for urgent care. Surgery was reportedly 
conducted on September 5th, four days after the PHR recommendation was transmitted to the 
administration. We have not yet heard what the surgery entailed or what the patient’s condition is and 
would very much like to be updated.  
  
As you may know, it is common for such patients to experience significant neurological function 
immediately after spinal cord/nerve decompression and in subsequent weeks, but we do not know this to 
be the case thus far. The patient’s post-operative course will reveal the extent to which deviations from the 
standard of care may have permanently affected his neurological function. Suffice it to say, the significant 
delay in diagnosis and surgical intervention should not be considered acceptable by any medical 
personnel.  
 
We understand that the patient’s legal team has not been able to obtain the patient’s medical records 
beyond January 2017, the relevant period of time for the patient’s current clinical condition. All medical 
records should be shared with the patient’s legal counsel to ensure adequate medical care. Health 
professionals cannot provide meaningful care or obtain legitimate consent when their patients are denied 
access to their own records.  
 
We urge our Guantánamo medical colleagues to review this case in detail with camp administrators. In 
addition to the quality of care issues in this case, we urge them to address the need for timely and urgent 
access/transfer to tertiary medical care facilities. We know that there are many emergency medical 
conditions that require immediate medical and/or surgical intervention at a tertiary facility, for example: 
acute myocardial infarction, hemorrhagic stroke, ruptured aortic aneurysm, etc. Relying on limited 
medical and surgical capacities at Guantánamo in combination with a prohibition for transfer to the 
United States, including for emergency medical care, is a policy that will undoubtedly result in medical 
negligence. This is unfair to the medical personnel at Guantánamo and exposes them and the facility to 
serious legal and professional liability. Most importantly, it subjects detainees to the risk of substandard 
care and its health consequences.  
 
We stand ready to support efforts by Guantánamo medical personnel to effect policy changes that are 
commensurate with medical and surgical imperatives and the standard of care. Thank you for your 
consideration.  
 
 
Sincerely, 
 
Homer Venters, MD, MS 
Director of Programs 
Physicians for Human Rights 
 
Vincent Iacopino, MD, PhD 
Senior Medical Advisor 
Physicians for Human Rights 
 
CC: 
 
Admiral Kurt W. Tidd 
Commander, United States Southern Command 
 
Rear Admiral Edward B. Cashman 
Commander, Joint Task Force Guantánamo, United States Southern Command  
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$V H[SHFWHG� QRZ WKH OLWLJDWLRQ DQG VHFRQG JXHVVLQJ EHJLQ 'RQ
W NQRZ WKDW WKHUH LV DQ\ DFWLRQ RU UHSO\ UHTXLUHG

IURP PH RU IURP 5'0/ &DVKPDQ /HW
V EH VXUH ZH UHIHU DOO TXHVWLRQV WR 26'� ZKHWKHU OHJDO RU MRXUQDOLVWV

%HVW� NZW



$'0 .XUW 7LGG� 861

&RPPDQGHU

8 6 6RXWKHUQ &RPPDQG

2IILFH�

&HOO�

1,35�

6,35�



�����2ULJLQDO 0HVVDJH�����

)URP� 9LQFH ,DFRSLQR >PDLOWR�9,DFRSLQR#SKUXVD RUJ@

6HQW� )ULGD\� 6HSWHPEHU �� ���� ���� 30

7R 6' � &DEOHV ([HFXWLYH 6XSSRUW 2IILFHU � 7LGG� .XUW :

$'0 861 6287+&20 6&�&& �86� &DVKPDQ� (GZDUG % 5'0/ 861

6287+&20 -7) *702 && �86�

&F� +RPHU 9HQWHUV �KYHQWHUV#SKUXVD RUJ!� 6DUDK 'RXJKHUW\

�VGRXJKHUW\#SKUXVD RUJ!

6XEMHFW� >1RQ�'R' 6RXUFH@ /HWWHU WR 6HFUHWDU\ RI 'HIHQVH 0DWWLV IURP 3K\VLFLDQV IRU +XPDQ 5LJKWV

$OO DFWLYH OLQNV FRQWDLQHG LQ WKLV HPDLO ZHUH GLVDEOHG 3OHDVH YHULI\ WKH LGHQWLW\ RI WKH VHQGHU� DQG FRQILUP WKH

DXWKHQWLFLW\ RI DOO OLQNV FRQWDLQHG ZLWKLQ WKH PHVVDJH SULRU WR FRS\LQJ DQG SDVWLQJ WKH DGGUHVV WR D :HE EURZVHU

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

*RRG DIWHUQRRQ�

3OHDVH ILQG WKH DWWDFKHG OHWWHU IURP 3K\VLFLDQV IRU +XPDQ 5LJKWV UHJDUGLQJ WKH PHGLFDO WUHDWPHQW DQG VWDWXV RI D

GHWDLQHH DW *XDQWiQDPR %D\ 'HWHQWLRQ &HQWHU

7KDQN \RX IRU \RXU FRQWLQXHG DWWHQWLRQ WR WKLV PDWWHU DQG ZH ORRN IRUZDUG WR \RXU UHVSRQVH

5HVSHFWIXOO\�

9LQFHQW ,DFRSLQR� 0'� 3K'

3K\VLFLDQV IRU +XPDQ 5LJKWV
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6HQLRU 0HGLFDO $GYLVRU

8QLYHUVLW\ RI 0LQQHVRWD 0HGLFDO 6FKRRO

$GMXQFW 3URIHVVRU RI 0HGLFLQH

+XPDQ 5LJKWV &HQWHU�

8QLYHUVLW\ RI &DOLIRUQLD� %HUNHOH\

6HQLRU 5HVHDUFK )HOORZ

7HO� ��� ��� ����

&HOO� ��� ��� ����

)D[� ��� ��� ����

(�PDLO�YLDFRSLQR#SKUXVD RUJ � &DXWLRQ�PDLOWR�YLDFRSLQR#SKUXVD RUJ !

6N\SH� YLQFHQW LDFRSLQR



6HSWHPEHU �� ����

7KH +RQRUDEOH -DPHV 1 0DWWLV

6HFUHWDU\ RI 'HIHQVH

���� 'HIHQVH 3HQWDJRQ

:DVKLQJWRQ� ' & �����

'HDU 6HFUHWDU\ 0DWWLV�

3K\VLFLDQV IRU +XPDQ 5LJKWV KDV OHDUQHG IURP QHZV UHSRUWV WKDW WKH GHWDLQHH DW *XDQWiQDPR %D\ 'HWHQWLRQ &HQWHU�

WKH VXEMHFW RI RXU $XJXVW �� DQG 6HSWHPEHU � OHWWHUV� UHFHLYHG VSLQH VXUJHU\ RQ 6HSWHPEHU �� ����� SUHVXPDEO\ IRU

VSLQDO FRUG�QHUYH GHFRPSUHVVLRQ :H DUH SOHDVHG WR KHDU WKLV DQG KRSH WKDW WKH SDWLHQW UHJDLQV IXOO QHXURORJLFDO

IXQFWLRQ LQ KLV ORZHU H[WUHPLWLHV DQG XULQDU\ EODGGHU
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:H DOVR UHDG ZLWK LQWHUHVW WKH DVVHUWLRQ RI 'HSDUWPHQW RI 'HIHQVH �'2'� VSRNHVSHUVRQ $LU )RUFH 0DM %HQ

6DNULVVRQ WKDW WLPHO\ HPHUJHQF\ PHGLFDO DFWLRQ ZDV WDNHQ LQ WKLV SDWLHQW¶V FDVH� IROORZLQJ D UHFRPPHQGDWLRQ IRU

³XUJHQW PHGLFDO FDUH´ ZLWKLQ ����� KRXUV� DQG WKDW WKLV LV DQ H[DPSOH RI WKH FDSDFLW\ WR HIIHFWLYHO\ GLDJQRVH DQG

WUHDW HPHUJHQF\ PHGLFDO FRQGLWLRQV DW *XDQWiQDPR %D\ 'HWHQWLRQ &HQWHU �&DURO 5RVHQEHUJ� ³'RFWRUV EHDW ,UPD WR

*XDQWiQDPR WR RSHUDWH RQ DOOHJHG ZDU FULPLQDO¶V VSLQH�´ 0LDPL +HUDOG� 6HSW �� �����

:H DUH GHHSO\ FRQFHUQHG WKDW WKH IDFWV RI WKLV FDVH GR QRW VXSSRUW WKH '2'¶V SXEOLF FODLP RI DSSURSULDWH� KLJK�

TXDOLW\� DQG WLPHO\ PHGLFDO�VXUJLFDO FDUH :LWK DOO GXH UHVSHFW WR WKH PHGLFDO SHUVRQQHO ZKR WUDYHOHG RQ VKRUW QRWLFH

WR *XDQWiQDPR DQG SHUIRUPHG WKH WKHUDSHXWLF LQWHUYHQWLRQ� HVSHFLDOO\ ZLWK +XUULFDQH ,UPD DSSURDFKLQJ� WKLV FDVH

H[HPSOLILHV VHULRXV SUREOHPV LQ WKH DFFXUDWH DQG WLPHO\ GLDJQRVLV RI HPHUJHQF\ PHGLFDO�VXUJLFDO FRQGLWLRQV

$V \RX NQRZ� WKH SDWLHQW KDG D KLVWRU\ RI EDFN SDLQ DQG D -DQXDU\ ���� &$7 VFDQ VKRZHG HYLGHQFH RI VHYHUH QHXUDO

HQFURDFKPHQW WKDW FRXOG HDVLO\ SURJUHVV WR VSLQDO VWHQRVLV �'U -DPHV &REH\� /HWWHU WR 'HIHQVH &RXQVHO� 6HSW ��

����� 7KLV FRQGLWLRQ� LI XQWUHDWHG� FDQ UHVXOW LQ VSLQDO FRUG DQG�RU QHUYH FRPSUHVVLRQ OHDGLQJ WR SHUPDQHQW

QHXURORJLF GLVDELOLWLHV :H NQRZ IURP WKH SDWLHQW¶V H[WHQVLYH FRPPXQLFDWLRQV ZLWK KLV DWWRUQH\V WKDW KH UHSRUWHG WR

*XDQWiQDPR PHGLFDO SHUVRQQHO KDYLQJ V\PSWRPV RI SURJUHVVLYH ORZHU H[WUHPLW\ ZHDNQHVV GXULQJ WKH SDVW VHYHUDO

PRQWKV $ &$7 VFDQ�P\HORJUDP ZDV UHSRUWHGO\ FRQGXFWHG LQ -XO\ ����� EXW WKH UHVXOWV RI WKDW GLDJQRVWLF LPDJLQJ

VWXG\ KDYH QRW EHHQ VKDUHG ZLWK WKH SDWLHQW¶V OHJDO WHDP� QRU KDYH DQ\ PHGLFDO UHFRUGV IURP -DQXDU\ �� ���� XQWLO

WKH SUHVHQW ,Q DGGLWLRQ� ZH XQGHUVWDQG WKDW WKH SDWLHQW UHSRUWHGO\ H[SHULHQFHG V\PSWRPV RI XULQDU\ LQFRQWLQHQFH

GXULQJ WKH SDVW VHYHUDO ZHHNV 7KLV LV D PHGLFDO�VXUJLFDO HPHUJHQF\ WKDW VKRXOG KDYH SURPSWHG LPPHGLDWH GLDJQRVLV

ZLWK DQ 05, RU &$7 VFDQ�P\HORJUDP DQG WUHDWPHQW ZLWK VXUJLFDO GHFRPSUHVVLRQ ZLWKLQ ����� KRXUV

,W LV FRPPRQ PHGLFDO NQRZOHGJH� DW WKH PRVW EDVLF OHYHO� WKDW VSLQDO VWHQRVLV DVVRFLDWHG ZLWK LQFUHDVLQJ PRWRU

ZHDNQHVV UHTXLUHV XUJHQW GLDJQRVLV DQG VXUJLFDO WUHDWPHQW :KHQ WKLV SDWLHQW H[SHULHQFHG V\PSWRPV RI XULQDU\

LQFRQWLQHQFH ZHHNV DJR� LQ DGGLWLRQ WR PRWRU ZHDNQHVV� WKH PHGLFDO VWDII VKRXOG KDYH DFWHG LPPHGLDWHO\� EXW GLG

QRW ,QVWHDG� ZH XQGHUVWDQG WKDW WKH PHGLFDO SODQ ZDV WR KDYH DQ DQHVWKHVLRORJLVW WUDYHO WR *XDQWiQDPR RQ

6HSWHPEHU ��� ���� IRU VWHURLG LQMHFWLRQV DQG IRU D QHXURVXUJHRQ WR WUDYHO WR *XDQWiQDPR RQ 2FWREHU �� ���� ,I

WUXH� WKLV SODQ LV D VWXQQLQJ H[DPSOH RI LQDSSURSULDWH GLDJQRVLV DQG WUHDWPHQW IRU D WUXH PHGLFDO HPHUJHQF\

3+5 PHGLFDO VWDII ZHUH FRQWDFWHG E\ WKH SDWLHQW¶V OHJDO FRXQVHO RQ $XJXVW ��� ����� YHUEDOO\ UHYLHZHG WKH SDWLHQW¶V

FOLQLFDO VWDWXV� DQG SURYLGHG D PHGLFDO RSLQLRQ RQ D FRXUVH RI DFWLRQ EDVHG RQ WKH UHSRUWHG V\PSWRPV 5HFRJQL]LQJ

WKH XUJHQF\ RI WKH FLUFXPVWDQFHV� 3+5 FOLQLFLDQV LPPHGLDWHO\ ZURWH D OHWWHU GDWHG $XJXVW ��� ���� WR FDPS

DXWKRULWLHV H[SUHVVLQJ FRQFHUQV WKDW WKH SDWLHQW UHFHLYH LPPHGLDWH GLDJQRVWLF DQG WKHUDSHXWLF LQWHUYHQWLRQ IRU

SUHVXPHG VSLQDO FRUG�QHUYH FRPSUHVVLRQ ZLWKLQ ����� KRXUV� LQFOXGLQJ WUDQVIHU WR DQ DSSURSULDWH PHGLFDO IDFLOLW\ LI

QHFHVVDU\

:H XQGHUVWDQG WKDW� DIWHU WKH SDWLHQW¶V OHJDO FRXQVHO UHOD\HG 3+5¶V OHWWHU� *XDQWiQDPR DGPLQLVWUDWLRQ DQG PHGLFDO

SHUVRQQHO DWWHQGHG WR WKLV PDWWHU DQG DUUDQJHG IRU XUJHQW FDUH 6XUJHU\ ZDV UHSRUWHGO\ FRQGXFWHG RQ 6HSWHPEHU �WK�

IRXU GD\V DIWHU WKH 3+5 UHFRPPHQGDWLRQ ZDV WUDQVPLWWHG WR WKH DGPLQLVWUDWLRQ :H KDYH QRW \HW KHDUG ZKDW WKH

VXUJHU\ HQWDLOHG RU ZKDW WKH SDWLHQW¶V FRQGLWLRQ LV DQG ZRXOG YHU\ PXFK OLNH WR EH XSGDWHG

$V \RX PD\ NQRZ� LW LV FRPPRQ IRU VXFK SDWLHQWV WR H[SHULHQFH VLJQLILFDQW QHXURORJLFDO IXQFWLRQ LPPHGLDWHO\ DIWHU

VSLQDO FRUG�QHUYH GHFRPSUHVVLRQ DQG LQ VXEVHTXHQW ZHHNV� EXW ZH GR QRW NQRZ WKLV WR EH WKH FDVH WKXV IDU 7KH

SDWLHQW¶V SRVW�RSHUDWLYH FRXUVH ZLOO UHYHDO WKH H[WHQW WR ZKLFK GHYLDWLRQV IURP WKH VWDQGDUG RI FDUH PD\ KDYH

SHUPDQHQWO\ DIIHFWHG KLV QHXURORJLFDO IXQFWLRQ 6XIILFH LW WR VD\� WKH VLJQLILFDQW GHOD\ LQ GLDJQRVLV DQG VXUJLFDO
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LQWHUYHQWLRQ VKRXOG QRW EH FRQVLGHUHG DFFHSWDEOH E\ DQ\ PHGLFDO SHUVRQQHO

:H XQGHUVWDQG WKDW WKH SDWLHQW¶V OHJDO WHDP KDV QRW EHHQ DEOH WR REWDLQ WKH SDWLHQW¶V PHGLFDO UHFRUGV EH\RQG -DQXDU\

����� WKH UHOHYDQW SHULRG RI WLPH IRU WKH SDWLHQW¶V FXUUHQW FOLQLFDO FRQGLWLRQ $OO PHGLFDO UHFRUGV VKRXOG EH VKDUHG

ZLWK WKH SDWLHQW¶V OHJDO FRXQVHO WR HQVXUH DGHTXDWH PHGLFDO FDUH +HDOWK SURIHVVLRQDOV FDQQRW SURYLGH PHDQLQJIXO

FDUH RU REWDLQ OHJLWLPDWH FRQVHQW ZKHQ WKHLU SDWLHQWV DUH GHQLHG DFFHVV WR WKHLU RZQ UHFRUGV

:H XUJH RXU *XDQWiQDPR PHGLFDO FROOHDJXHV WR UHYLHZ WKLV FDVH LQ GHWDLO ZLWK FDPS DGPLQLVWUDWRUV ,Q DGGLWLRQ WR

WKH TXDOLW\ RI FDUH LVVXHV LQ WKLV FDVH� ZH XUJH WKHP WR DGGUHVV WKH QHHG IRU WLPHO\ DQG XUJHQW DFFHVV�WUDQVIHU WR

WHUWLDU\ PHGLFDO FDUH IDFLOLWLHV :H NQRZ WKDW WKHUH DUH PDQ\ HPHUJHQF\ PHGLFDO FRQGLWLRQV WKDW UHTXLUH LPPHGLDWH

PHGLFDO DQG�RU VXUJLFDO LQWHUYHQWLRQ DW D WHUWLDU\ IDFLOLW\� IRU H[DPSOH� DFXWH P\RFDUGLDO LQIDUFWLRQ� KHPRUUKDJLF

VWURNH� UXSWXUHG DRUWLF DQHXU\VP� HWF 5HO\LQJ RQ OLPLWHG PHGLFDO DQG VXUJLFDO FDSDFLWLHV DW *XDQWiQDPR LQ

FRPELQDWLRQ ZLWK D SURKLELWLRQ IRU WUDQVIHU WR WKH 8QLWHG 6WDWHV� LQFOXGLQJ IRU HPHUJHQF\ PHGLFDO FDUH� LV D SROLF\

WKDW ZLOO XQGRXEWHGO\ UHVXOW LQ PHGLFDO QHJOLJHQFH 7KLV LV XQIDLU WR WKH PHGLFDO SHUVRQQHO DW *XDQWiQDPR DQG

H[SRVHV WKHP DQG WKH IDFLOLW\ WR VHULRXV OHJDO DQG SURIHVVLRQDO OLDELOLW\ 0RVW LPSRUWDQWO\� LW VXEMHFWV GHWDLQHHV WR WKH

ULVN RI VXEVWDQGDUG FDUH DQG LWV KHDOWK FRQVHTXHQFHV

:H VWDQG UHDG\ WR VXSSRUW HIIRUWV E\ *XDQWiQDPR PHGLFDO SHUVRQQHO WR HIIHFW SROLF\ FKDQJHV WKDW DUH FRPPHQVXUDWH

ZLWK PHGLFDO DQG VXUJLFDO LPSHUDWLYHV DQG WKH VWDQGDUG RI FDUH 7KDQN \RX IRU \RXU FRQVLGHUDWLRQ

6LQFHUHO\�

+RPHU 9HQWHUV� 0'� 06

'LUHFWRU RI 3URJUDPV

3K\VLFLDQV IRU +XPDQ 5LJKWV

9LQFHQW ,DFRSLQR� 0'� 3K'

6HQLRU 0HGLFDO $GYLVRU

3K\VLFLDQV IRU +XPDQ 5LJKWV

&&�

$GPLUDO .XUW : 7LGG
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&RPPDQGHU� 8QLWHG 6WDWHV 6RXWKHUQ &RPPDQG

5HDU $GPLUDO (GZDUG % &DVKPDQ

&RPPDQGHU� -RLQW 7DVN )RUFH *XDQWiQDPR� 8QLWHG 6WDWHV 6RXWKHUQ &RPPDQG

&/$66,),&$7,21� 81&/$66,),('
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)URP� &$37 861 1$9+263 *702 &8 �86�

7R� 0$- 86$50< 0('&20 ($&+ �86�

&F� &$37 861 1$9+263 *702 &8 �86�

6XEMHFW� ):� +DGL $O ,UDTL � &DVKPDQ 0HGLFDO (PHUJHQF\ 0HPR �� 6HS ����� $77251(< :25. 352'8&7
�81&/$66,),('��)282�

'DWH� 7KXUVGD\� 6HSWHPEHU �� ���� �������� $0

$WWDFKPHQWV� +DGL $O ,UDTL � &DVKPDQ 0HGLFDO (PHUJHQF\ 0HPR �� 6HS ����� $77251(< :25����GRF[

,PSRUWDQFH� +LJK

6602�

<RX KDYH WKH FRQ RQ SURYLGLQJ SURSHU UHSO\ 3OHDVH FF PH DQG '(3&20 ZLWK \RXU VXEPLVVLRQ

5

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 6287+&20 -7) *702 6-$ �86�

6HQW� 7KXUVGD\� 6HSWHPEHU ��� ���� ����� $0

7R� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

&F� 6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$) 6287+&20 -7) *702 && �86�� &$37 861

6287+&20 -7) *702 && �86�� &'5 861 �86�� /&'5 861 �86��

0$- 86$50< 0('&20 ($&+ �86�� &,9 6287+&20 -7) *702 -�

�86�� &'5 861 6287+&20 -7) *702 3$2 �86�� 6287+&20 16 *XDQWDQDPR %D\

-7) *702 6-$ 0(6* /66� &$37 861 1$9+263 *702 &8 �86��

&$37 861 1$9+263 *702 &8 �86�� &'5 861 6287+&20 -7)

*702 6-$ �86�

6XEMHFW� 5(� +DGL $O ,UDTL � &DVKPDQ 0HGLFDO (PHUJHQF\ 0HPR �� 6HS ����� $77251(< :25. 352'8&7

�81&/$66,),(' )282�

,PSRUWDQFH� +LJK

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&RS\ DOO $GPLUDO

)RU DOO RQ WKH FF�OLQH� SOHDVH OHW PH NQRZ 1/7 ���� WRGD\ LI \RX KDYH DQ\ VXJJHVWHG FKDQJHV WR WKH DWWDFKHG GUDIW

WKH $GPLUDO UHYLHZHG DQG HGLWHG 6SHFLILFDOO\� , QHHG WKH 662 FKRS RQ SURSHU FODVVLILFDWLRQ PDUNLQJV� DQG IURP

PHGLFDO , QHHG D ILQDO UHYLHZ WR PDNH VXUH ZH KDYH WKH ODQJXDJH FRUUHFW �H J � WKH $GPLUDO DGGHG WKH GHVFULSWRU

�FRQVHUYDWLYHO\� , UHFRPPHQG VRPHWKLQJ OLNH �D FRQJHQLWDO GHJHQHUDWLYH FRQGLWLRQ SUHYLRXVO\ GLDJQRVHG DQG

EHLQJ PRQLWRUHG DQG WUHDWHG FRQVLVWHQW ZLWK DFFHSWHG PHGLFDO VWDQGDUGV� WR FDSWXUH WKDW WKLV LV D FRQGLWLRQ KH KDG

ORQJ EHIRUH KH ZDV LQ RXU FXVWRG\ DQG ZH
YH EHHQ WUHDWLQJ LW DOO DORQJ ZLWK DQ DSSURSULDWH VWDQGDUG RI FDUH�

7KDQNV

�����2ULJLQDO 0HVVDJH�����

)URP� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

6HQW� 7KXUVGD\� 6HSWHPEHU ��� ���� ����� $0

7R� &'5 861 6287+&20 -7) *702 6-$ �86�

&F� 6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$) 6287+&20 -7) *702 && �86�

&$37 861 6287+&20 -7) *702 && �86�

&'5 861 �86�

/&'5 861 �86� 0$- 86$50< 0('&20 ($&+ �86�

&,9 6287+&20 -7) *702 -� �86�

&'5 861 6287+&20 -7) *702 3$2 �86�

6287+&20 16 *XDQWDQDPR %D\ -7) *702 6-$ 0(6* /66
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&$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263 *702 &8 �86�

6XEMHFW� 5(� +DGL $O ,UDTL � &DVKPDQ 0HGLFDO (PHUJHQF\ 0HPR �� 6HS ����� $77251(< :25. 352'8&7

�81&/$66,),(' )282�

7KDQNV

0DGH D IHZ WZHDNV LQ WKLV YHUVLRQ � SOV UHYLHZ IRU FRUUHFWQHVV DQG DSSURSULDWHQHVV

, WKLQN LW LV VWLOO VWULFWO\ FRQVLVWHQW ZLWK WKH PHGLFDO 0HPR $GGHG ELWV

3RLQWLQJ RXW WKDW ERWK WKLV SURFHGXUH� DQG DQ\ IXWXUH SURFHGXUHV DUH DW WKH GLVFUHWLRQ DQG DSSURYDO RI WKH

SDWLHQW�GHWDLQHH 7ZR SODFHV � WKH MXVW FRPSOHWHG SURFHGXUH DQG UHIHUHQFH DQ\ IXWXUH SURFHGXUHV

, DVVXPH ZH GR QRW ZDQW WR JR LQWR GHWDLOV RI KLV GLDJQRVLV � DQG UHFRPPHQGDWLRQ WKDW KH KDYH D IROORZ RQ FHUYLFDO

VXUJLFDO LQWHUYHQWLRQV �DQG KH PD\ ZHOO UHIXVH WKDW VXUJHU\ ZKLFK KH FDQ GR LI KH FKRRVHV � 6R , GLG QRW

SURYLGH WKRVH GHWDLOV� EXW GR WKLQN LWV ZRUWKZKLOH WR SRLQW RXW DJDLQ � LI WKHUH DUH IROORZ RQ UHFRPPHQGDWLRQV IRU

VXUJHU\ RU DQ\ RWKHU SURFHGXUHV � WKH\
OO EH RIIHUHG WR WKH GHWDLQHH �QRW WR DQ\RQH HOVH� , DOVR XQGHUVWDQG WKDW WKHUH

PD\ � ZLOO OLNHO\ EH D UHTXHVW IRU GLVFRYHU\ � WXUQRYHU WKH GHWDLOV RQ WKH ZKROH WUDLO WR WKH FRXUW DQG WKH GHIHQVH

WHDP , WKLQN RXU SRVLWLRQ LV �ILQH � OHW WKDW SURFHVV ZRUN� ZH VKRXOG QRW WU\ WR SUH�HPSW LW �

,
OO ZDQW WR VHQG WKLV WR 6287+&20� DQG JHW WKHLU YRWH RQ IRUZDUGLQJ WR &RPPLVVLRQV WHDP

3OV OHW PH NQRZ DOO DSSURSULDWH KDYH UHYLHZHG IRU FRUUHFWQHVV

7KDQNV DJDLQ DQG 95

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 6287+&20 -7) *702 6-$ �86�

6HQW� 7KXUVGD\� 6HSWHPEHU ��� ���� ���� $0

7R� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

&F� 6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$) 6287+&20 -7) *702 && �86�

&$37 861 6287+&20 -7) *702 && �86�

&'5 861 �86�

/&'5 861 �86� &'5 861 6287+&20 -7)

*702 6-$ �86� 0$- 86$50< 0('&20 ($&+ �86�

&,9 6287+&20 -7) *702 -� �86�

&'5 861 6287+&20 -7) *702 3$2 �86�

6287+&20 16 *XDQWDQDPR %D\ -7) *702 6-$ 0(6* /66

6XEMHFW� ):� +DGL $O ,UDTL � &DVKPDQ 0HGLFDO (PHUJHQF\ 0HPR �� 6HS ����� $77251(< :25. 352'8&7

�81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$GPLUDO

$WWDFKHG LV D GUDIW PHPR IRU \RXU UHYLHZ ,W LV 8�)282 �FF
LQJ 662� DQG , WKLQN FRYHUV WKH EDVLFV RI ZKDW

RFFXUUHG VXIILFLHQWO\ WR KHOS YHFWRU VRPH RI WKH FKXUQ IURP WKH &RPPLVVLRQV ,W PD\ DOVR EH RI XVH UHJDUGLQJ 3$2

�FF
G�� EXW , VWLOO WKLQN ZH QHHG WR EH YHU\ OLPLWHG LQ ZKDW ZH SXW RXW RIILFLDOO\ UHJDUGLQJ VSHFLILFV RI GHWDLQHH

PHGLFDO FDUH ,I GHIHQVH FRXQVHO IORDW LW WR WKH SUHVV WKHQ WKDW
V RQ WKHP DQG GRHVQ
W FUHDWH DQ\ LVVXHV IRU -7)

�DVVXPLQJ LW LV DFFXUDWH� $OVR DWWDFKHG LV D GUDIW PHPR IURP 602 �FF
G� UHJDUGLQJ WKH PRUH FRPSOHWH WLPHOLQH RQ

,61 �����
V PHGLFDO SURJUHVVLRQ IRU UHIHUHQFH
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,I \RX FRQFXU ZLWK WKH PHPR WKHQ , ZLOO ILQDOL]H FODVVLILFDWLRQ PDUNLQJV� IRUPDW DQG GLVWULEXWLRQ IRU VLJQDWXUH ,Q

DGGLWLRQ WR 6&� , UHFRPPHQG VHQGLQJ WR 20&� 20&3� 20&'

6WDQGLQJ E\ WR DQVZHU DQ\ TXHVWLRQV

9U

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� :HGQHVGD\� 6HSWHPEHU ��� ���� ���� 30

7R� 861 �86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� +DGL $O ,UDTL � &DVKPDQ 0HGLFDO (PHUJHQF\ 0HPR �� 6HS ����� $77251(< :25. 352'8&7

�81&/$66,),(' )282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&'5

0HPR XSGDWHG DV UHTXHVWHG 7LPHOLQH WR IROORZ VKRUWO\

9�5�

602

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),(' )25 2)),&,$/ 86( 21/<
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�����2ULJLQDO 0HVVDJH�����

)URP� &$37 861 1$9+263 *702 &8 �86�

6HQW� 6DWXUGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

&RO 86$) 6287+&20 6&�&&

�86�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&$37 861 1$9+263

*702 &8 �86� &$37 861

1$90(' ($67 3256 9$ �86�

0$- 86$50< 0('&20 ($&+ �86� /&'5

861 1$9+263 3256 9$ �86� &$37 861

1$9+263 3256 9$ �86� *DEDYLFV� 6WHSKHQ (PLO

�6WHYH� &2/ 86$50< 6287+&20 -7) *702 -'* �86�

/7& 86$50< 6287+&20

-7) *702 -'* �86� /7& 86$50<

�86� &'5 861

6287+&20 -7) *702 6-$ �86�

/&'5 861 1$9+263 3256 9$ �86�

6XEMHFW� -0* '$&8 6,75(3 ���� 6(3 �� �81&/$66,),('��)282 6(16,7,9(�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(

&2/ �DQG HVWHHPHG VKLSPDWHV��

, DP DWWDFKLQJ D EULHI WLPHOLQH RI FDUH SURYLGHG E\ RXU 602 �6HQLRU 0HGLFDO

2IILFHU� UHJDUGLQJ ERWK WKH ��6(3 VXUJHU\ DQG WKH ��6(3 VXUJHU\� ,W FRYHUV

HYHQWV XS WR ��6(3�

%/8)

�� 6(3 $&') �$QWHULRU &HUYLFDO 'LVFHFWRP\ DQG )XVLRQ� ZHQW ZHOO�

5HVXOWV� 8ULQDU\ LQFRQWLQHQFH DQG ORZHU H[WUHPLW\ SDLQ KDYH LPSURYHG� 7KH

SDWLHQW LV DPEXODWLQJ ZLWK 3K\VLFDO 7KHUDS\ DVVLVWDQFH �&*[���

*RRG QHZV� QR IHYHUV RU VLJQV RI LQIHFWLRQ�

$VVHWV� ([FHOOHQW 6SLQH 6XUJHU\ )HOORZVKLS�WUDLQHG RUWKRSHGLF VXUJHRQ� (17

VXUJHU\� *HQHUDO VXUJHU\� ,QWHUQDO 0HGLFLQH� 3XOP�&&0� $SSURSULDWH *HQ6XUJ

25 VHWV�

&RPSOLFDWLRQV�

�� &� 1HUYH 5RRW LUULWDWLRQ FDXVLQJ D OHIW DUP ZHDNQHVV WKDW ZH H[SHFW WR

LPSURYH ZLWK SK\VLFDO WKHUDS\ RYHU WKH QH[W ���� ZHHNV�

�� /HIW ORZHU OREH SRVWHULRU VXEVHJPHQWDO DUWHU\ RI WKH OXQJ EORRG FORW �///

SRVWHULRU VXEVHJPHQW SXOPRQDU\ HPEROLVP� DVVRFLDWHG ZLWK OXQJ DEQRUPDOLW\

DQG OHIW VLGHG FKHVW SDLQ� ORZ EORRG R[\JHQ� DQG VZROOHQ OHIW XSSHU

H[WUHPLW\�

��D� 7UHDWPHQW RI WKH EORRG FORW RI WKH OXQJ UHVXOWHG LQ VLJQLILFDQW

EOHHGLQJ IURP WKH ZRXQG GXH WR WKLQ EORRG DQG RR]LQJ�

��E� :KHQ ORYHQR[ �EORRG WKLQQHU� ZDV GLVFRQWLQXHG GXH WR EOHHGLQJ� WKH

EOHHGLQJ VWRSSHG�

� F� 7KH EORRG WKLQQHU ZLOO HYHQWXDOO\ QHHG WR EH UHVWDUWHG�

�� :RXQG VZHOOLQJ WR D PDVV ZLWK D URXJKO\ � LQFK GLDPHWHU� 7KLV LV WKRXJKW

WR EH HLWKHU D VHURPD� KHPDWRPD� RU SHUKDSV &HUHEUR�6SLQDO )OXLG OHDN� *LYHQ

WKH KHDGDFKH� QHFN ULJLGLW\� DQG SKRWRSKRELD� WKHUH LV D KLJK SUREDELOLW\ RI
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&6) OHDN�

��D� 7KH QHFN VZHOOLQJ LV HQRXJK WR FRPSUHVV WKH HVRSKDJXV� ZKLFK LV

DOORZLQJ KLP WR VZDOORZ RUDO VHFUHWLRQV EXW QRW RUDO OLTXLGV�

��E� 7KH DLUZD\ �WUDFKHD� LV QRW FXUUHQWO\ FRPSURPLVHG� :H KDYH D VXWXUH NLW

DQG VFDOSHO LPPHGLDWHO\ DYDLODEOH LI QHFHVVDU\�

� F� 7KH SDWLHQW ZLOO UHPDLQ RII ORYHQR[ IRU QRZ� &RQVHUYDWLYH PDQDJHPHQW RI

D &6) OHDN UHTXLUHV ��� ZHHNV RI REVHUYDWLRQ ZLWK KHDG RI EHG ! �� GHJUHHV�

,I WKH OHDN JHWV EHWWHU� ZH ZDLW D ZHHN DQG VWDUW EORRG WKLQQHUV� ,) WKH

OHDN GRHV QRW LPSURYH� WKHQ UHSHDW VXUJHU\ PD\ EH UHTXLUHG�

��G� 1XWULWLRQ UHPDLQV D FRQFHUQ� +H KDV EHHQ EHORZ�IHHGLQJ WDUJHW IRU

DSSUR[� � ZHHN� ,QLWLDO SODQ LV WKDW ZH DOORZ KLV VZHOOLQJ WR VXEVLGH DQG

WKHQ UHVXPH RUDO OLTXLG QXWULWLRQ� ,I QRW� WKHQ D GREKRII HQWHUDO IHHGLQJ

WXEH PD\ EH UHTXLUHG ODWHU WKLV ZHHN�

:H ZLOO KDYH VRPH ORJLVWLFDO VXSSO\ UHTXLUHPHQWV WR PLWLJDWH SRWHQWLDO

IXWXUH ULVN KHUH� , ZLOO LQFOXGH WKRVH UHTXHVWV RQ WKH KLJK VLGH �DV DOUHDG\

QRWHG LQ 5'0/ &DVKPDQ
V HPDLO HDUOLHU WKLV KRXU��

&OHDUO\ D YHU\ FRPSOH[ DQG IOXLG VLWXDWLRQ�

, ZLOO NHHS \RX XS WR GDWH YLD 1,35�6,35�FHOO DV UHOHYDQW�

Y�U

     

0'� 06� )$&3� )&&3� )$$60 &$37� 0&� 8615 'HSXW\

&RPPDQGHU� -RLQW 0HGLFDO *URXS 'HSXW\ 6XUJHRQ� -7) *702

'61�

&200�

2Q�,VODQG 2IILFH�

0RELOH�

1,35�

6,35�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(
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)URP� &'5 861 �86�

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� ,61 �� �81&/$66,),('�

'DWH� )ULGD\� 6HSWHPEHU �� ���� ������� 30

&/$66,),&$7,21� 81&/$66,),('

602�

$ IHZ TXHVWLRQV IRU \RX ZKLFK WKH 3URVHFXWLRQ QHHGV DQVZHUV WR LQ RUGHU WR DQVZHU WKH PDLO RQ D PRWLRQ WR DEDWH WKH

OHJDO SURFHHGLQJV WKDW WKH\ RZH DQ DQVZHU RQ�

�� &DQ WKH $FFXVHG FXUUHQWO\ FRPPXQLFDWH HIIHFWLYHO\ DQG FRKHUHQWO\ ZLWK KLV OHJDO FRXQVHO �IURP D PHGLFDO

SHUVSHFWLYH� UHJDUGOHVV RI ZKHWKHU KH ZRXOG FKRRVH WR RU QRW�" ,I QRW� FDQ \RX HVWLPDWH KRZ ORQJ KH ZLOO QHHG WR

UHFRYHU SULRU WR OLNHO\ EHLQJ DEOH WR FRPPXQLFDWH ZLWK FRXQVHO" ,
P WU\LQJ WR GHWHUPLQH ZKHQ WKH $FFXVHG ZLOO

UHDFK WKH OHJDO VWDQGDUG RI EHLQJ DEOH WR SDUWLFLSDWH LQ KLV RZQ GHIHQVH�

�� &DQ WKH $FFXVHG FXUUHQWO\ EH PRYHG IURP KLV FXUUHQW ORFDWLRQ WR WKH (/& ZLWKRXW VLJQLILFDQW SDLQ�GLVWUHVV RU ULVN

WR KLV VDIHW\" ,I QRW� FDQ \RX HVWLPDWH KRZ ORQJ KH ZLOO QHHG WR UHFRYHU SULRU WR OLNHO\ EHLQJ DEOH WR PRYH WR WKH

(/&"

�� &DQ \RX HVWLPDWH KRZ ORQJ DIWHU KLV QH[W VXUJHU\ KH ZLOO EH DEOH WR �LQVHUW VDPH TXHVWLRQV IURP �� DQG ��

DERYH�"

�� ,V LW SRVVLEOH IRU KLV FXUUHQW ORFDWLRQ WR EH XVHG IRU DWWRUQH\�FOLHQW PHHWLQJV� L�H�� QRW EH PRQLWRUHG E\ JRYHUQPHQW

SHUVRQQHO DQG QRW DFFLGHQWDOO\ RYHUKHDUG E\ LQGLYLGXDOV RXWVLGH RI KLV URRP"

Y�U�

&/$66,),&$7,21� 81&/$66,),('
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)URP� 0$- 86$50< 0('&20 ($&+ �86�

7R� &$37 861 1$9+263 *702 &8 �86�

6XEMHFW� ,61 ����� XSGDWH �8 &/$66, ,('�

'DWH� :HGQHVGD\� 1RYHPEHU ��� ���� �������� $0

&/$66,),&$7,21� 81&/$66,),('

6LU�

$V UHTXHVWHG� VRUU\ IRU WKH GHOD\�

2Q �� 1RYHPEHU ,61 ����� XQGHUZHQW &��7� SRVWHULRU IXVLRQ ZLWK DQWHULRU SODWH UHPRYDO DQG GHFRPSUHVVLRQ RI

WKH &� QHUYH URRW� 7KH SURFHGXUH ZHQW VPRRWKO\ DQG WKH SDWLHQW KDV KDG DQ XQFRPSOLFDWHG SRVW�RSHUDWLYH FRXUVH�

+H WUDQVLWLRQHG VHDPOHVVO\ WR ZDUG FDUH DQG ZLOO OLNHO\ WUDQVLWLRQ WR 61) FDUH ZLWKLQ WKH QH[W ��KUV� &XUUHQWO\ ZH

DUH ZRUNLQJ WR FRQWURO KLV SDLQ DQG FRQWLQXH WR HQFRXUDJH LQFUHDVLQJ GLHW� /LNH DQ\RQH XQGHUJRLQJ WKLV SURFHGXUH�

DJJUHVVLYH UHKDE LV QRW DQWLFLSDWHG WR EHJLQ XQWLO DERXW � ZHHNV SRVW�RSHUDWLYHO\�

602

&/$66,),&$7,21� 81&/$66,),('
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)URP� 0$- 86$50< 0('&20 ($&+ �86�

7R� &DVKPDQ (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

6XEMHFW� 1HXURVXUJHRQ 6XPPDU\

'DWH� :HGQHVGD\� 6HSWHPEHU �� ���� �������� $0

5'0/ &DVKPDQ�

, KDG RXU 1HXURVXUJHRQ VXPPDUL]H WKH UHFHQW HYHQWV LQ FDVH ZH QHHG WR MXVWLI\ XS WKH FKDLQ RXU UHFHQW HYHQWV DV SDUW

RI $$5V� , KDYH SURYLGHG LW WR RWKHU ORFDO OHDGHUVKLS EXW ZDQWHG WR HQVXUH \RX KDG LW DV ZHOO� 7KH VXUJHRQ GLG QRW

KDYH DFFHVV WR 6,3(5 VR WKLV LV D JHQHUDOL]HG VXPPDU\� , DOVR ZDQWHG WR JLYH NXGRV WR DOO WKH PDQ\ KDQGV DQG PDQ

KRXUV WKDW PDGH WKLV KDSSHQ LQ D WUXO\ XQSUHFHGHQWHG XQGHUWDNLQJ� 6DIH WUDYHOV�

9�5�

)RUZDUG IURP 1HXURVXUJHRQ�

3W ZLWK OXPEDU VWHQRVLV ORQJ VWDQGLQJ SUHYLRXVO\ GLDJQRVHG PDQ\ \HDUV DJR� 8QIRUWXQDWHO\ KLV V\PSWRPV KDYH EHHQ

SURJUHVVLQJ RYHU WKH ODVW � ZHHNV WR LQYROYH LQFUHDVLQJ ZHDNQHVV DQG QXPEQHVV� 2Q 6XQGD\� KLV V\PSWRPV

ZRUVHQHG WR LQFOXGH XULQDU\ LQFRQWLQHQFH� VDGGOH DQHVWKHVLD DQG ZHDNQHVV� 7KHVH DUH WKH VLJQV DQG V\PSWRPV RI

&DXGD (TXLQD V\QGURPH �&(6� ZKLFK LV D VXUJLFDO HPHUJHQF\� +LV V\PSWRPV LPSURYHG DOUHDG\ ZLWKLQ �� KRXUV

IURP VXUJHU\� 7KH QDWXUDO FRXUVH IRU SDWLHQWV ZLWK OXPEDU VSRQG\ORVLV LV WKDW WKH V\PSWRPV XVXDOO\ ZRUVHQ VORZO\

DQG JUDGXDOO\� ,W LV QRW WKH QRUPDO FRXUVH IRU LW WR SURJUHVV WR &(6� 2QVHW RI WKHVH V\PSWRPV LV XQSUHGLFWDEOH HYHQ

LQ VHYHUH OXPEDU VWHQRVLV ZKLFK WKLV SDWLHQW FOHDUO\ KDG RQ &7 0\HORJUDP� , GR QRW EHOLHYH WKDW WKLV FRXOG KDYH EHHQ

H[SHFWHG RU SUHYHQWHG� &DQ SURYLGH UHIHUHQFHV XSRQ P\ UHWXUQ IRU DQ\ IXUWKHU TXHVWLRQV�

/&'5 0&� 861

1HXURVXUJHRQ

10& 3RUWVPRXWK� 9$
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)URP� 0$- 86$50< 0('&20 ($&+ �86�

7R� &$37 861 1$9+263 *702 &8 �86�

&F� &$37 861 1$9+263 *702 &8 �86�

6XEMHFW� 1HXURVXUJHU\ XSGDWH �81&/$66,),('�

'DWH� 7XHVGD\� 6HSWHPEHU �� ���� ������� 30

&/$66,),&$7,21� 81&/$66,),('

&$37

$V SHU \RXU UHTXHVW� IURP /&'5

)RUZDUG IURP 1HXURVXUJHRQ�

3W ZLWK OXPEDU VWHQRVLV ORQJ VWDQGLQJ SUHYLRXVO\ GLDJQRVHG PDQ\ \HDUV DJR 8QIRUWXQDWHO\ KLV V\PSWRPV KDYH EHHQ

SURJUHVVLQJ RYHU WKH ODVW � ZHHNV WR LQYROYH LQFUHDVLQJ ZHDNQHVV DQG QXPEQHVV 2Q 6XQGD\� KLV V\PSWRPV

ZRUVHQHG WR LQFOXGH XULQDU\ LQFRQWLQHQFH� VDGGOH DQHVWKHVLD DQG ZHDNQHVV 7KHVH DUH WKH VLJQV DQG V\PSWRPV RI

&DXGD (TXLQD V\QGURPH �&(6� ZKLFK LV D VXUJLFDO HPHUJHQF\ +LV V\PSWRPV LPSURYHG DOUHDG\ ZLWKLQ �� KRXUV

IURP VXUJHU\ 7KH QDWXUDO FRXUVH IRU SDWLHQWV ZLWK OXPEDU VSRQG\ORVLV LV WKDW WKH V\PSWRPV XVXDOO\ ZRUVHQ VORZO\

DQG JUDGXDOO\ ,W LV QRW WKH QRUPDO FRXUVH IRU LW WR SURJUHVV WR &(6 2QVHW RI WKHVH V\PSWRPV LV XQSUHGLFWDEOH HYHQ

LQ VHYHUH OXPEDU VWHQRVLV ZKLFK WKLV SDWLHQW FOHDUO\ KDG RQ &7 0\HORJUDP , GR QRW EHOLHYH WKDW WKLV FRXOG KDYH EHHQ

H[SHFWHG RU SUHYHQWHG &DQ SURYLGH UHIHUHQFHV XSRQ P\ UHWXUQ IRU DQ\ IXUWKHU TXHVWLRQV

/&'5 0&� 861

1HXURVXUJHRQ

10& 3RUWVPRXWK� 9$

&/$66,),&$7,21� 81&/$66,),('
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)URP� &'5 861 1$90(' ($67 3256 9$ �86�

6HQW� 7XHVGD\� 1RYHPEHU ��� ���� ����� $0

7R� &'5 861 '+$ :5100& �86�

&F� &$37 861 1$90(' ($67 3256 9$ �86��

&RO 86$) 6287+&20 6&�&& �86�� &2/ 86$50< -6 2&-&6

�86�� &$37 861 1$9+263 *702 &8 �86��

&$37 861 1$90('&(1 6$1 &$ �86�� 0$- 86$50<

0('&20 ($&+ �86�� &'5 861 6287+&20 -7) *702 -0* �86��

&$37 861 1$9+263 3256 9$ �86�� /&'5 861 1$9+263

3256 9$ �86�� &2/ 86$50< -6 2&-&6 �86��

/7& 86$50< 6287+&20 6&�&& �86�� &,9 6287+&20

6&-� �86�� &$37 861 6287+&20 6&+4�/12�1$962 �86��

&RO 86$) $)(/0 75$16&20 �86�� &,9 '+$ 1&5 0(',&$/ ',5

�86�� &$37 861 '+$ �86�� &$37 861

&20861$962 0$< )/ �86�� 6&32 861 1$9+263 3256 9$ �86�

6XEMHFW� ):� �8��)282 6(16,7,9(� *702 GHWDLQHH QHXURVXUJLFDO FDVH

�81&/$66,),('��)282�

,PSRUWDQFH� +LJK

&'5

*RRG PRUQLQJ� , KRSH \RXU GD\ LV JRLQJ ZHOO� 7R JHW WKH EDOO UROOLQJ� ,

KDYH D FRXSOH RI 5),V IRU \RX DQG \RXU WHDP DW :5100&�

�� )URP WKH PLVVLRQ SHUVRQQHO UHTXLUHPHQWV OLVW SURYLGHG E\ \RX RQ 0RQGD\�

� 1RYHPEHU� ZKDW DVVHWV�VSHFLILF OLQH LWHPV ZLOO EH VRXUFHG IURP :5100&"

:H QHHG WR NQRZ KRZ PDQ\ �E\ OLQH LWHP DQG ZKR� ZLOO EH VRXUFHG IURP :5100&

VR P\ WHDP FDQ EHJLQ VWDIILQJ WKH UHPDLQLQJ SHUVRQQHO IURP 10& 3RUWVPRXWK

�RU $25�� 2XU 320, 7HDP ZLOO DOVR ZRUN ZLWK -7)�-0*�861+*% RQ VRXUFLQJ DQ\

SHUVRQQHO WKDW DUH DOUHDG\ LQ SODFH GRZQ WKHUH WR VXSSRUW UHTXLUHPHQWV�

�� )URP WKH DWWDFKHG VXSSO\�HTXLSPHQW OLVW SURYLGHG E\ \RX RQ 0RQGD\� �

1RYHPEHU� ZKDW VXSSOLHV�HTXLSPHQW�VSHFLILF OLQH LWHPV ZLOO EH SURYLGHG E\

:5100&" :KDW ZLOO QHHG WR EH SURFXUHG DQG ZLOO :5100& WDNH OHDG RQ

SURFXUHPHQW RU ZLOO VXSSRUW EH QHHGHG IURP RWKHU 07)V�5HJLRQ"

0\ OHDG KHUH DW WKH 5HJLRQ ZLOO EH /&'5 �FF
G KHUH�� , DOVR

LQFOXGHG \RXU 320, 0U� WKDW ZLOO EH LQYROYHG LQ WKLV SURFHVV�

9�5

&'5 � 06&� 861

'HSXW\ &KLHI RI 6WDII

0DQSRZHU�3HUVRQQHO �0��

1DY\ 0HGLFLQH (DVW

��� -RKQ 3DXO -RQHV &LUFOH

6XLWH ����

3RUWVPRXWK� 9$ ����������

(�0DLO�

3KRQH � '61�

&HOO�

)25 2)),&,$/ 86( 21/< � 35,9$&< 6(16,7,9(� $Q\ PLVXVH RU XQDXWKRUL]HG

DFFHVV PD\ UHVXOW LQ FLYLO DQG FULPLQDO SHQDOWLHV� 7KLV GRFXPHQW PD\

FRQWDLQ LQIRUPDWLRQ FRYHUHG XQGHU WKH 3ULYDF\ $FW� � 86& ����D�� +HDOWK
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,QVXUDQFH 3RUWDELOLW\ DQG $FFRXQWDELOLW\ $FW� 3XEOLF /DZ �������� DQG 'R'

'LUHFWLYH �������� ,W PXVW EH SURWHFWHG LQ DFFRUGDQFH ZLWK WKRVH SURYLVLRQV�

�����2ULJLQDO 0HVVDJH�����

)URP� &RO 86$) 6287+&20 6&�&& �86�

6HQW� 0RQGD\� 1RYHPEHU �� ���� ���� 30

7R &'5 861 '+$ :5100& �86�

� &2/ 86$50< -6

2&-&6 �86� �

&$37 861 1$9+263 *702 &8 �86� �

&$37 861 1$90('&(1 6$1 &$ �86� �

&$37 861 '+$ :5100& �86�

� 0$- 86$50< 0('&20

($&+ �86� � &$37 861

1$90(' ($67 3256 9$ �86� �

&'5 861 6287+&20 -7) *702 -0* �86� �

&$37 861 1$9+263 3256 9$ �86� �

/&'5 861 1$9+263 3256 9$ �86� �

&'5 861 1$90(' ($67 3256 9$ �86�

� &2/ 86$50< -6

2&-&6 �86� /7& 86$50<

6287+&20 6&�&& �86� � &,9

6287+&20 6&-� �86�

6XEMHFW� 5(� �8��)282 6(16,7,9(� *702 GHWDLQHH QHXURVXUJLFDO FDVH

�81&/$66,),('��)282�

7KDQN \RX

$SSUHFLDWH HYHU\RQH
V H[SHUWLVH� DQG VXSSRUW��

Y�U�

�&RO

&RO� 86$)� 0&� 6)6

&RPPDQG 6XUJHRQ

8QLWHG 6WDWHV 6RXWKHUQ &RPPDQG

&RPP�

'61�

%%�

&21),'(17,$/,7< 127,&(� 7KLV HOHFWURQLF WUDQVPLVVLRQ� LQFOXGLQJ DQ\

DWWDFKPHQWV� LV IRU WKH VROH XVH RI WKH LQWHQGHG UHFLSLHQW�V� DQG PD\

FRQWDLQ VHQVLWLYH EXW XQFODVVLILHG LQIRUPDWLRQ RU 3ULYDF\ $FW GDWD DQG LV

SURWHFWHG IURP GLVFORVXUH XQGHU WKH )UHHGRP RI ,QIRUPDWLRQ $FW� � 86& ����

$Q\ XQDXWKRUL]HG UHYLHZ� XVH� GLVFORVXUH RU GLVWULEXWLRQ LV SURKLELWHG� ,I

\RX DUH QRW WKH LQWHQGHG UHFLSLHQW� SOHDVH FRQWDFW WKH VHQGHU E\ UHSO\

H�PDLO DQG GHVWUR\ DOO FRSLHV RI WKH RULJLQDO PHVVDJH�

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 '+$ :5100& �86�
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6HQW� 0RQGD\� 1RYHPEHU �� ���� ���� 30

7R� &RO 86$) 6287+&20 6&�&& �86�

&2/ 86$50< -6

2&-&6 �86�

&$37 861 1$9+263 *702 &8 �86�

&$37 861 1$90('&(1 6$1 &$ �86�

&$37 861 '+$ :5100& �86�

0$- 86$50< 0('&20

($&+ �86� &$37 861

1$90(' ($67 3256 9$ �86�

&'5 861 6287+&20 -7) *702 -0* �86�

/&'5 861 1$9+263 3256 9$ �86�

6XEMHFW� 5(� �8��)282 6(16,7,9(� *702 GHWDLQHH QHXURVXUJLFDO FDVH

�81&/$66,),('��)282�

&2/

$WWDFKHG LV WKH LQLWLDO HTXLSPHQW�VXSSO\ OLVW IRU WKH FDVH DV ZHOO DV

DQWLFLSDWHG SHUVRQQHO� , GHFOLQHG DW WKLV WLPH WR SODFH QDPHV RQ PRVW RI WKH

VSRWV VR DV QRW WR SODFH REOLJDWLRQV WKDW , DP XQDEOH RIILFLDOO\ PDNH DW

WKLV WLPH� 7KDW EHLQJ VDLG� WKH 25 WHDP KDV EHHQ LGHQWLILHG�

9�5

0'� )$$16

&'5� 0&� 861

3URJUDP 'LUHFWRU� 1HXURVXUJHU\

1DWLRQDO &DSLWDO &RQVRUWLXP

:DOWHU 5HHG 1DWLRQDO 0LOLWDU\ 0HGLFDO &HQWHU

�����2ULJLQDO 0HVVDJH�����

)URP &RO 86$) 6287+&20 6&�&& �86�

6HQW� 0RQGD\� 1RYHPEHU ��� ���� ���� 30

7R� &2/ 86$50< -6 2&-&6 �86�� /7&

86$50< 6287+&20 6&�&& �86�� &$37 861 1$9+263 *702

&8 �86�� &$37 861 1$90('&(1 6$1 &$ �86��

&'5 861 '+$ :5100& �86�� &$37 861 '+$ :5100& �86��

0$- 86$50< 0('&20 ($&+ �86�� &2/

86$50< -6 2&-&6 �86�� &$37 861 1$90(' ($67 3256 9$ �86��

&,9 6287+&20 6&-� �86�� &'5 861 6287+&20

-7) *702 -0* �86�� &RO 86$) 6287+&20 6&+4�/12�$)6287+

�86�� &$37 861 1$9+263 3256 9$ �86�� /&'5 861

1$9+263 3256 9$ �86�� /7& 86$50< 6287+&20 6&�&& �86�

6XEMHFW� 5(� �8��)282 6(16,7,9(� *702 GHWDLQHH QHXURVXUJLFDO FDVH

�81&/$66,),('��)282�

7KDQNV ��JRRG SRLQW�

$//�DSSUHFLDWH HYHU\RQH
V LQSXWV� DQG \RXU VXSSRUW�

&$37 DQG &'5 ���ZH ZLOO DZDLW WKH QHDU�ILQDO OLVW RI VWDII DQG

HTXLSPHQW UHT
V�
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Y�U�

&RO� 86$)� 0&� 6)6

&RPPDQG 6XUJHRQ

8QLWHG 6WDWHV 6RXWKHUQ &RPPDQG

&RPP�

'61�

%%�

&21),'(17,$/,7< 127,&(� 7KLV HOHFWURQLF WUDQVPLVVLRQ� LQFOXGLQJ DQ\

DWWDFKPHQWV� LV IRU WKH VROH XVH RI WKH LQWHQGHG UHFLSLHQW�V� DQG PD\

FRQWDLQ VHQVLWLYH EXW XQFODVVLILHG LQIRUPDWLRQ RU 3ULYDF\ $FW GDWD DQG LV

SURWHFWHG IURP GLVFORVXUH XQGHU WKH )UHHGRP RI ,QIRUPDWLRQ $FW� � 86& ����

$Q\ XQDXWKRUL]HG UHYLHZ� XVH� GLVFORVXUH RU GLVWULEXWLRQ LV SURKLELWHG� ,I

\RX DUH QRW WKH LQWHQGHG UHFLSLHQW� SOHDVH FRQWDFW WKH VHQGHU E\ UHSO\

H�PDLO DQG GHVWUR\ DOO FRSLHV RI WKH RULJLQDO PHVVDJH�

�����2ULJLQDO 0HVVDJH�����

)URP� &2/ 86$50< -6 2&-&6 �86�

6HQW� 0RQGD\� 1RYHPEHU �� ���� ���� 30

7R� /7& 86$50< 6287+&20 6&�&& �86�

&$37 861 1$9+263

*702 &8 �86� &RO 86$)

6287+&20 6&�&& �86�

&$37 861 1$90('&(1 6$1 &$ �86�

&'5 861 '+$ :5100& �86�

&$37 861 '+$ :5100& �86�

0$- 86$50< 0('&20

($&+ �86� &2/

86$50< -6 2&-&6 �86� &$37

861 1$90(' ($67 3256 9$ �86�

&,9 6287+&20 6&-� �86� &'5

861 6287+&20 -7) *702 -0* �86�

&RO 86$) 6287+&20 6&+4�/12�$)6287+ �86�

&$37 861 1$9+263 3256 9$

�86� /&'5 861 1$9+263 3256 9$

�86� /7& 86$50< 6287+&20 6&�&&

�86�

6XEMHFW� 5(� �8��)282 6(16,7,9(� *702 GHWDLQHH QHXURVXUJLFDO FDVH

�81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(

2QH FRQVLGHUDWLRQ , IRUJRW WR PHQWLRQ RQ WKH FDOO � WKHUH ZDV D FRPPHQW PDGH

WKDW WKH SDWLHQW UHIXVHG WR KDYH D IHPDOH SURYLGHU H[DPLQH KLP� :KHQ SXWWLQJ

WKH WHDP WRJHWKHU� ZH VKRXOG NHHS WKLV LQ PLQG WR DYRLG VHQGLQJ VRPHRQH

WKHUH ZKR PD\ KDYH FKDOOHQJHV SHUIRUPLQJ WKHLU GXWLHV�

&2/

2IILFH RI WKH -RLQW 6WDII 6XUJHRQ

2� &�
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&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(

�����2ULJLQDO $SSRLQWPHQW�����

)URP� &2/ 86$50< -6 2&-&6 �86� 2Q %HKDOI 2I

/7& 86$50< 6287+&20 6&�&& �86�

6HQW� 0RQGD\� 1RYHPEHU �� ���� ���� 30

7R� &2/ 86$50< -6 2&-&6 �86�

6XEMHFW� ):� *702 GHWDLQHH QHXURVXUJLFDO FDVH �81&/$66,),('��)282�

:KHQ� 0RQGD\� 1RYHPEHU �� ���� ���� 30����� 30 �87&������� (DVWHUQ 7LPH �86

	 &DQDGD��

:KHUH� 7HOHSKRQH &RQIHUHQFH 3OHDVH GLDO LQ WRGD\ ���129��� DW ���� KUV �(67�

'LDO�LQ QXPEHU � PHHWLQJ ,'�

,PSRUWDQFH� +LJK

�����2ULJLQDO $SSRLQWPHQW�����

)URP� /7& 86$50< 6287+&20 6&�&& �86�

6HQW� 0RQGD\� 1RYHPEHU �� ���� ���� 30

7R� /7& 86$50< 6287+&20 6&�&& �86��

&$37 861 1$9+263 *702 &8 �86�� &RO 86$) 6287+&20

6&�&& �86�� &$37 861 1$90('&(1 6$1 &$ �86��

&'5 861 '+$ :5100& �86�� &$37 861 '+$

:5100& �86�� 0$- 86$50< 0('&20 ($&+ �86��

&2/ 86$50< -6 2&-&6 �86�� &$37 861 1$90(' ($67

3256 9$ �86�� &,9 6287+&20 6&-� �86�� &'5

861 6287+&20 -7) *702 -0* �86�� &RO 86$) 6287+&20

6&+4�/12�$)6287+ �86�� &$37 861 1$9+263 3256 9$ �86��

/&'5 861 1$9+263 3256 9$ �86�� /7& 86$50< 6287+&20

6&�&& �86�

6XEMHFW� *702 GHWDLQHH QHXURVXUJLFDO FDVH �81&/$66,),('��)282�

:KHQ� 0RQGD\� 1RYHPEHU �� ���� ���� 30����� 30 �87&������� (DVWHUQ 7LPH �86

	 &DQDGD��

:KHUH� 7HOHSKRQH &RQIHUHQFH 3OHDVH GLDO LQ WRGD\ ���129��� DW ���� KUV �(67�

'LDO�LQ QXPEHU � PHHWLQJ ,'�

,PSRUWDQFH� +LJK

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

866287+&20 &0' 6*� &RO UHTXHVWV \RXU SDUWLFLSDWLRQ WKLV

DIWHUQRRQ IRU D &2$ GHYHORSPHQW GLVFXVVLRQ FHQWHUHG RQ WKH SHQGLQJ

QHXURVXUJLFDO FDVH� WKH WLPHOLQH� SHUVRQQHO DQG ORJLVWLFDO UHTXLUHPHQWV� DLU

PRYHPHQW� DQG IXQGLQJ�

3OHDVH GLDO LQ WRGD\ ���129��� DW ���� KUV �(67� � 'LDO�LQ QXPEHU �

PHHWLQJ ,'�

7KH GHWDLQHH ZDV QRWHG WR KDYH ZRUVHQLQJ OHIW VLGHG QXPEQHVV DQG WLQJOLQJ

ZKLFK DFFHOHUDWHG LPDJLQJ ZLWK &7 WR WKH OHIW [ � GD\V� 1HFN &7 ZDV IRXQG

WR EH UHODWLYHO\ XQFKDQJHG EXW IOH[�H[WHQVLRQ SODLQ ILOPV UHYHDOHG

DUWKURVLV� ,W LV IHOW D QRZ WKLUG VXUJLFDO SURFHGXUH LV QRW HPHUJHQW� EXW

UDWKHU XUJHQW DQG VKRXOG EH SHUIRUPHG VRRQHU UDWKHU WKDQ ODWHU�

7KDQN \RX LQ DGYDQFH IRU \RXU SDUWLFLSDWLRQ� ZH ORRN IRUZDUG WR WKH

GLVFXVVLRQ�
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5�

/7&

866287+&20

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)URP� &$37 861 1$9+263 *702 &8 �86�

6HQW� 0RQGD\� 1RYHPEHU �� ���� ����� 30

7R� &RO 86$) 6287+&20 6&�&& �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�

6XEMHFW� ):� 16 7HDP

%HORZ DUH WKH NH\ SHUVRQQHO IRU RXU QH[W JUHDW QHXURVXUJLFDO DGYHQWXUH!

861 1HXURVXUJHU\ 6SHFLDOW\ /HDGHU�

�$'�861�&$37�

:5100& 1HXURVXUJHRQV�

�$'�&'5�861�

�$'�&$37�861

1HZ -0* 6HFUHW 602�

�$'�86$�0$-� VKH LV UHOLHYLQJ 0$-

7KLV VKRXOG JHW XV VWDUWHG�

95�

�����2ULJLQDO 0HVVDJH�����

)URP� &$37 861 1$90('&(1 6$1 &$ �86�

6HQW� )ULGD\� 1RYHPEHU ��� ���� ���� 30

7R� &$37 861 1$9+263 *702 &8 �86�

&F� &'5 861 '+$ :5100& �86�� &$37

861 '+$ :5100& �86�� 0$- 86$50< 0('&20 ($&+ �86��

0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 16 7HDP

&$37

&RSLHG DERYH DUH &'5 DQG &$37 :H GLVFXVVHG WKH FRQI FDOO

WRGD\ DQG WKH SRWHQWLDO WLPHOLQH� 7KH\ KDYH DVVHPEOHG WKH UHTXLVLWH

SHUVRQQHO DQG DOUHDG\ GLVFXVVHG GHWDLOV ZLWK /&'5 , ZDV WROG E\ 0DM

WRGD\ WKDW WKH &7 LV SODQQHG IRU 0RQGD\ GXH WR RWKHU VFKHGXOLQJ

FRQIOLFWV�

,Q WHUPV RI FRRUGLQDWLRQ� WKH &7 E\ LWVHOI ZLOO QRW QHFHVVDULO\ EH WKH

WULJJHU IRU DGGLWLRQDO LQWHUYHQWLRQ� DQG ZH GLVFXVVHG WKH FRPSUHKHQVLYH

SUHSDUDWLRQ IRU DQ\ IXUWKHU VXUJHU\ WR LQFOXGH DQWLFRDJXODWLRQ DVVHVVPHQW

DQG FHVVDWLRQ� SDWLHQW QXWULWLRQDO RSWLPL]DWLRQ� SRVVLEOH ERQH RSWLPL]DWLRQ

ZLWK )RUWHR DV ZHOO DV DGMXQFWV WR WKH VXUJHU\�
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,Q UHJDUGV WR WLPLQJ� WKH QHHG IRU VXUJHU\ FDQ EH GLVFXVVHG WKURXJK /&'5

ZLWK WKH WZR VXUJHRQV DERYH� 7KH OLVW \RX SURYLGHG IRU FRRUGLQDWLRQ

ZDV KHOSIXO� EXW WKH\ PD\ FHUWDLQO\ KDYH LQSXW RQ WKDW DV ZHOO�

3KRQH QXPEHUV IRU FRRUGLQDWLRQ�

&$37

&'5

U�

&$37 � 0'� 0%$� )$$16� )$&6

1HXURVXUJHU\ 6SHFLDOW\ /HDGHU WR WKH 6XUJHRQ *HQHUDO

'HSDUWPHQW RI 1HXURVXUJHU\

1DYDO 0HGLFDO &HQWHU� 6DQ 'LHJR

����� %RE :LOVRQ 'ULYH

6DQ 'LHJR� &$ �����

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

UNCLASSIFIED//FOUO/SENSITIVE/Pending DoD Review

UNCLASSIFIED//FOUO/SENSITIVE/Pending DoD Review

HADI-3-002201

Filed with TJ

4 January 2019

Appellate Exhibit 131E (al Hadi)

Page 38 of 101

UNCLASSIFIED//FOR PUBLIC RELEASE

UNCLASSIFIED//FOR PUBLIC RELEASE



)URP� &'5 861 �86�

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� �����B602 'HFODUDWLRQ �129�� 602 �81&/$66,),('�

'DWH� 7XHVGD\� 1RYHPEHU ��� ���� ������� $0

$WWDFKPHQWV� ����� 602 'HFODUDWLRQ ��129�� 602�GRF[

&/$66,),&$7,21� 81&/$66,),('

602�

3OHDVH VHH DWWDFKHG� $ IHZ DGGLWLRQDO SLHFHV RI LQIRUPDWLRQ ,
P KRSLQJ \RX FDQ DGG WR WKLV RQH�

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 0RQGD\� 1RYHPEHU ��� ���� ���� 30

7R� &'5 861 �86�

6XEMHFW� �����B602 'HFODUDWLRQ �129�� 602 �81&/$66,),('�

&/$66,),&$7,21� 81&/$66,),('

6LU�

+HUH LV GRFXPHQW ���

/DG\ 602

&/$66,),&$7,21� 81&/$66,),('

&/$66,),&$7,21� 81&/$66,),('
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)URP� 0$- 86$50< 0('&20 ($&+ �86�

7R� &2/ 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� �81&/$66,),('�

'DWH� 0RQGD\� 1RYHPEHU ��� ���� ������� 30

&/$66,),&$7,21� 81&/$66,),('

6LU�

, KDG DFWXDOO\ SODQQHG WR GR DQ RIILFLDO FRXQVHOLQJ RQ 'U� DIWHU WKH ODVW SDWLHQW FRPSODLQW� EXW KH ZDV RXW RI

WKH VWDWH DQG WKH SODQ ZDV WR JHW WRJHWKHU WKH QH[W WLPH KH ZRUNHG �ZKLFK ZRUNHG RXW ZLWK PH OHDYLQJ SULRU WR KLP

FRPLQJ EDFN�� , ZLOO DVN WR HQVXUH LW JHWV GRQH SULRU WR KLV QH[W VKLIW� 0DLQO\ LW ZDV WR PDNH KLP DZDUH RI WKH

FRPSODLQWV DQG GLVFXVV ZKDW FKDQJHV PLJKW QHHG WR EH PDGH� , GLGQ
W ZDQW WR EH LQ D SRVLWLRQ ZKHUH LI WKH

FRPSODLQWV FRQWLQXHG� WKDW , GLGQ
W KDYH D SDSHUZRUN WUDLO WR EDFN PH XS�

, KDYH QRW KDG DQ\ FRPSODLQWV IURP WKH VWDII DERXW KLP� EXW ZH KDYH KDG VHYHUDO SDWLHQW FRPSODLQWV DERXW KRZ KH

KDV LQWHUDFWHG ZLWK SDWLHQWV �VKRUW� QRW GRLQJ SURSHU LQWURGXFWLRQV� QRW OLVWHQLQJ�� ,
YH DOVR KDG FRPSODLQWV IURP

FRGLQJ �EXW WKDW , WDNH ZLWK D JUDLQ RI VDOW�� , FDQ
W UHPHPEHU RII WKH WRS RI P\ KHDG ZKHUH KH LV DW DV IDU DV

SDWLHQWV�KU� $QG , GR QRW UHFDOO DQ\ FDVHV WKDW ZH KDYH GRQH LQWHUQDO UHYLHZV RQ ZKHUH KH ZDV WKH SULPDU\�

6R DOWKRXJK , WKLQN KH LV URXJK DURXQG WKH HGJHV� , GRQ
W WKLQN WKHUH LV DQ\WKLQJ DW WKLV SRLQW WKDW ZRXOG ZDUUDQW RU

VXSSRUW QRW FUHGHQWLDOLQJ KLP�

,I \RX GLGQ
W KHDU VLU� LV EDFN DQG KDV KLV FDUGLRORJ\ DSSRLQWPHQW VFKHGXOHG� , WKLQN KLV

EODFN FORXG PD\ EH OLIWLQJ�����XVXDOO\ WDNHV D OLWWOH WLPH IRU WKRVH WKLQJV WR EORZ�RYHU� 7KH 602 PRELOH GLG MXVW JHW

XSJUDGHG IURP D IRUG IRFXV WR D )��� �������

+DYH D JRRG GD\ VLU�

�����2ULJLQDO 0HVVDJH�����

)URP� &2/ 86$50< 0('&20 ($&+ �86�

6HQW� 0RQGD\� 1RYHPEHU ��� ���� ���� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� %XVVH\ �81&/$66,),('�

&/$66,),&$7,21� 81&/$66,),('

+LV FUHGV ILOH LV XS IRU UHQHZDO� )LOH
V NLQG RI GLUW\ ZLWK SDVW EHKDYLRUDO LVVXHV�

$Q\ FRQFHUQV RU GR \RX UHF IRU UHQHZDO"

&/$66,),&$7,21� 81&/$66,),('

&/$66,),&$7,21� 81&/$66,),('

UNCLASSIFIED//Pending DoD Review

UNCLASSIFIED//P nding DoD R vi w

HADI-3-002203

Filed with TJ

4 January 2019

Appellate Exhibit 131E (al Hadi)

Page 40 of 101

UNCLASSIFIED//FOR PUBLIC RELEASE

UNCLASSIFIED//FOR PUBLIC RELEASE





     

0'� 06� )$&3� )&&3� )$$60

&$37� 0&� 8615

'HSXW\ &RPPDQGHU� -RLQW 0HGLFDO *URXS

'HSXW\ 6XUJHRQ� -7) *702

'61�

&200�

2Q�,VODQG 2IILFH�

0RELOH�

1,35�

6,35�

&/$66,),&$7,21� 81&/$66,),(' )25 2)),&,$/ 86( 21/< 3527(&7(' %< 35,9$&< $&7
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.DUHQ /� +HFNHU

'R' 2IILFH RI *HQHUDO &RXQVHO

FHOO

�����2ULJLQDO 0HVVDJH�����

)URP &'5 861 6287+&20 -7) *702 6-$ �86�

6HQW� 0RQGD\� 2FWREHU �� ���� ����� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86�

&,9 26' 2*& �86�

&,9 26' 2*& �86�

/&'5 861 �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

.DUHQ � ,
P DYDLODEOH QRZ ��� ORQJ PRUQLQJ� , DP DOVR DYDLODEOH XS XQWLO

DERXW ����� ,V QRZ D JRRG WLPH DQG DUH WKHUH RWKHUV \RX ZRXOG OLNH RQ WKH

OLQH"

9U

�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� 6XQGD\� 2FWREHU ��� ���� ����� $0

7R� &'5 861 6287+&20 -7) *702 6-$ �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86�

&,9 26' 2*& �86�

&,9 26' 2*& �86�

/&'5 861 �86�

&'5 861

6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5H� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

, FDQ DQG ZLOO EH E\ P\ SKRQH IURP � RQ�

7KDQN \RX�

6HQW IURP P\ %ODFN%HUU\ �� VPDUWSKRQH�

2ULJLQDO 0HVVDJH

)URP� &'5 861 6287+&20 -7) *702 6-$ �86�

6HQW� 6DWXUGD\� 6HSWHPEHU ��� ���� ���� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�� &,9

�86�� &,9 26' 2*& �86�� &,9 26'
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2*& �86�� /&'5 861 �86�� &'5

861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

.DUHQ

$V QRWHV EHORZ� ZH ZLOO ZRUN ZLWK WKH FXUUHQW 602 RQ WKLV GHFODUDWLRQ

EXW KH PD\ EH KHDGHG RII LVODQG� :H ZLOO DOVR PDNH VXUH WKH 02 ZKR ZLOO

OLNHO\ WDNH RYHU WKRVH GXWLHV WHPSRUDULO\ LV WUDFNLQJ HYHU\WKLQJ�

2Q WKH DWWRUQH\ DFFHVV IRU YLVLWDWLRQ SLHFH� ZH
UH DYDLODEOH WR GLVFXVV

0RQGD\ EXW LW ZLOO SUREDEO\ EH DIWHU ���� � LV WKHUH D QXPEHU ZH VKRXOG

FDOO"

&KHHUV

�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� 6DWXUGD\� 6HSWHPEHU ��� ���� ���� 30

7R� /&'5 861 �86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86�

/7& 86$50< 6287+&20 6&�&&

&,9 �86�

&,9 26' 2*& �86�

&,9 26' 2*& �86�

6XEMHFW� 5H� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

7KDQNV� &DQ ZH WDON 0RQGD\ PRUQLQJ"

6HQW IURP P\ %ODFN%HUU\ �� VPDUWSKRQH�

2ULJLQDO 0HVVDJH

)URP� /&'5 861 �86�

6HQW� 6DWXUGD\� 6HSWHPEHU ��� ���� ����� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86��

/7& 86$50< 6287+&20 6&�&& �86�� &,9 �86��

&,9 26' 2*& �86�� &,9 26' 2*&

�86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

+L .DUHQ�

5HFHLYHG \RXU GRFXPHQWV� :H �DUH� ZLOO ZRUN WKH 602 GHFODUDWLRQ DQG�RU

DOWHUQDWH� $OVR� QRW VXUH LI \RX KDYH GLVFXVVHG ZLWK EXW ZRXOG OLNH

WR GLVFXVV FRXQVHO DFFHVV SLHFH VR ZH FDQ SURYLGH WKH PRVW UHVSRQVLYH

LQIRUPDWLRQ� +RSH \RX DUH KDYLQJ D JUHDW ZHHNHQG�

6LQFHUHO\�

/&'5

UNCLASSIFIED//FOUO/Pending DoD Review

UNCLASSIFIED//FOUO/Pending DoD Review

HADI-3-002208

Filed with TJ

4 January 2019

Appellate Exhibit 131E (al Hadi)

Page 45 of 101

UNCLASSIFIED//FOR PUBLIC RELEASE

UNCLASSIFIED//FOR PUBLIC RELEASE



-7) *702 6-$

&HOO�

�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� )ULGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &'5 861 6287+&20 -7) *702 6-$ �86�

/7& 86$50< 6287+&20 6&�&&

�86� /&'5 861 �86�

&F� &,9 �86�

&,9 26' 2*& �86�

&,9 26' 2*& �86�

6XEMHFW� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ

$77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$WWDFKHG LV D GUDIW GHFODUDWLRQ IRU WKH +9' 602 ZKLFK ZH ZLOO QHHG WR ILOH

ZLWK RXU 3, RSSRVLWLRQ RQ 7KXUVGD\� 2XU VWDUWLQJ SRLQW ZDV WKH WZR PHPRV

$GPLUDO &DVKPDQ VLJQHG UHJDUGLQJ KLV SDVW KLVWRU\� :H DOVR DGGHG VRPH

DGGLWLRQDO LQIRUPDWLRQ DQG LPEHGGHG VRPH TXHVWLRQV ZLWKLQ WKH GRFXPHQW RQ

LQIRUPDWLRQ ZH ZRXOG OLNH LQFOXGHG EXW GR QRW KDYH DFFHVV RXUVHOYHV�

&DQ \RX FRRUGLQDWH WKLV ZLWK WKH 602" :H DUH DYDLODEOH WR �DQG ZRXOG OLNH

WR� VSHDN WR KLP DERXW DQ\ TXHVWLRQ KH KDV DERXW ZKDW ZH
UH DVNLQJ IRU� ,

NQRZ WKH GHWDLQHH
V VLWXDWLRQ LV G\QDPLF DQG WKH GRFWRUV DUH EXV\ EXW LI ZH

FRXOG JHW D SUHOLPLQDU\ UHVSRQVH EDFN IURP KLP RQ 7XHVGD\� WKDW ZRXOG DOORZ

XV WR UXQ WKDW SURGXFW EDFN WKURXJK '2- WR HQVXUH ZH
YH FRYHUHG ZKDW WKH\

EHOLHYH LV QHFHVVDU\ WR SUHYHQW WKH 3, IURP EHLQJ LVVXHG DQG VR WKH\ FDQ

IROG WKH IDFWV LQWR WKH EULHI WKH\ DUH ZRUNLQJ RQ�

PHQWLRQHG WKH 602 PD\ EH XQDYDLODEOH WKLV FRPLQJ ZHHN GXH WR KLV RZQ

PHGLFDO LVVXHV� ,I WKDW LV WKH FDVH� FDQ \RX DGYLVH XV RQ ZKR ZRXOG EH DQ

DOWHUQDWH GHFODUDQW"

, DP DOVR ZRUNLQJ RQ D GUDIW GHFODUDWLRQ IRU D -'* GHFODUDQW UHJDUGLQJ WKH

)&, DQG FRXQVHO DFFHVV LVVXHV� , ZLOO VHQG LW GRZQ \RXU ZD\ RQFH , JHW

'2-
V FRPPHQWV RQ LW�

'2- LV LQ SRVVHVVLRQ RI -XGJH 5XELQ
V WZR RUGHUV DQG LV FRQVLGHULQJ KRZ WR

LQFRUSRUDWH WKRVH GHYHORSPHQWV LQWR RXU UHVSRQVH�

7KDQNV DJDLQ IRU \RXU DVVLVWDQFH� 3OHDVH OHW XV NQRZ ZKDW ZH FDQ GR WR

IDFLOLWDWH WKLV SURMHFW�

,
YH DOVR DWWDFKHG WKH 3, PRWLRQ WKDW ZDV ILOHG ODVW QLJKW� DV , ZDVQ
W VXUH

LI ZH KDG DOUHDG\ VHQW LW� 3OHDVH OHW XV NQRZ LI \RX KDYH DQ\ WKRXJKWV
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DIWHU UHDGLQJ LW� HVSHFLDOO\ RQ WKH IDFWXDO PDWWHUV FRQWDLQHG ZLWKLQ LW�

.DUHQ /� +HFNHU

'R' 2IILFH RI *HQHUDO &RXQVHO

FHOO

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<K

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R /&'5 861 �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263

*702 &8 �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

$/&21�

, KDYH XSGDWHG WKH PHGLFDO GHFODUDWLRQ� 3OHDVH HGLW $6$3 DQG UHWXUQ WR PH�

7KDQNV�

9�5�

602

�����2ULJLQDO 0HVVDJH�����

)URP� /&'5 861 �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263

*702 &8 �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

602�

&RXOG \RX SURYLGH D TXLFN XSGDWH WR WKH $GPLUDO
V 0HPR RQ �� PHGLFDO VWDWXV"

7KH &RPPLVVLRQV MXGJH RUGHUHG EL�ZHHNO\ �FODULILHG WR � [ PRQWK� PHGLFDO

XSGDWHV� 6R ZH DUH DSSURDFKLQJ WKH GHDGOLQH IRU WKH $GPLUDO
V PHPR� 3OHDVH


FF &'5 WR IDVW�WUDFN WR $GPLUDO� 7KDQNV�

9�U�

/&'5

-7) *702 6-$

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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)URP� /&'5 861 �86�

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17 35,9,/(*(
�81&/$66,),('��)282�

'DWH� 7KXUVGD\� 2FWREHU �� ���� ������� 30

2N� QR SUREOHP , ZLOO EH DURXQG WKHQ�

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 7KXUVGD\� 2FWREHU ��� ���� ���� 30

7R� /&'5 861 �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

:LOO GR� , DP QRW VXUH KRZ ORQJ P\ PHHWLQJ LV , ZRXOG JXHVV ����� PLQXWHV

9�5�

602

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)URP� /&'5 861 �86�

6HQW� 7KXUVGD\� 2FWREHU ��� ���� ����� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

602�

&DQ \RX FRPH E\ DIWHU \RXU PHHWLQJ" 7KH\ DUH �WU\LQJ� WR VHQG QRZ GHVSLWH D IHZ WHFK LVVXHV RQ WKHLU HQG�

9�U�

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 7KXUVGD\� 2FWREHU ��� ���� ���� 30

7R� /&'5 861 �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

, ZDV ZRQGHULQJ ZKHQ WRGD\ \RX ZRXOG EH DURXQG IRU PH WR FRPH VLJQ WKH GHFODUDWLRQ� , KDYH D ���� PHHWLQJ EXW

RWKHUZLVH , DP IUHH� 7KDQNV�

9�5�

602

BBBBB BBBBBBBBBBBBBBBBBBBBBBB

)URP� /&'5 861 �86�

6HQW� :HGQHVGD\� 2FWREHU ��� ���� ����� $0

7R� 0$- 86$50< 0('&20 ($&+ �86�� &$37 861 1$9+263

*702 &8 �86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86�
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6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

7KDQNV 602� 7KH\ VHQW D IHZ PRUH LWHPV� , ZLOO FKHFN WR VHH LI WKH\ FKDQJH WKH PHGLFDO LQIRUPDWLRQ LQ DQ\ ZD\�

EXW LI QRW� , ZLOO PDNH FKDQJHV HWF�

$OPRVW GRQH �KRSHIXOO\�����

9�U�

/&'5

-7) *702 6-$

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� :HGQHVGD\� 2FWREHU ��� ���� ����� $0

7R� /&'5 861 �86� &$37 861 1$9+263

*702 &8 �86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

$/&21�

(GLWV UHYLHZHG DQG UHDG\ IRU \RXU FOHDQLQJ XS DQG DGGLWLRQDO HGLWV�

9�5�

602

�����2ULJLQDO 0HVVDJH�����

)URP� /&'5 861 �86�

6HQW� 7XHVGD\� 2FWREHU ��� ���� ���� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

&$37 861 1$9+263 *702 &8

�86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� ):� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

602�

+HUH LV WKH '2-�2*& HGLWV� 3OHDVH UHYLHZ WR PDNH VXUH \RX DUH FRPIRUWDEOH�

7KLV VKRXOG EH ODVW FXW� , ZLOO DGG D IRRWQRWH GHVFULELQJ ZK\ \RXU QDPH ZLOO QRW EH XVHG� EXW RQO\ DIWHU \RX

UHYLHZ�DGG WKLV YHUVLRQ�

9�U�
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�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� 7XHVGD\� 2FWREHU ��� ���� ���� 30

7R� /&'5 861 �86� � 
:LOWVLH� 5RQDOG �&,9�


� 
+HQU\� 7HUU\ �&,9�



:DUGHQ� $QGUHZ �&,9�
 �&,9�


&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

&'5 861 6287+&20 -7) *702

6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

7KDQN \RX�

+HUH LV WKDW YHUVLRQ ZLWK VRPH FRPPHQWV�HGLWV IURP XV DQG '2-�

.DUHQ /� +HFNHU

'R' 2IILFH RI *HQHUDO &RXQVHO

FHOO

�����2ULJLQDO 0HVVDJH�����

)URP� /&'5 861 �86�

6HQW� 7XHVGD\� 2FWREHU �� ���� ���� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86� � � 
:LOWVLH� 5RQDOG �&,9�



+HQU\� 7HUU\ �&,9�



:DUGHQ� $QGUHZ �&,9�
 �&,9�


&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

&'5 861 6287+&20 -7) *702

6-$ �86� &'5 861 6287+&20 -7)

*702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

$OFRQ�

$Q XSGDWH IURP RXU 602 ZKLFK , OHIW LQ WUDFN FKDQJHV�

9�U�

/&'5

-7) *702 6-$
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�����2ULJLQDO 0HVVDJH�����

)URP /&'5 861 �86�

6HQW� 7XHVGD\� 2FWREHU ��� ���� ���� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86� :LOWVLH� 5RQDOG �&,9�

+HQU\� 7HUU\ �&,9� :DUGHQ� $QGUHZ �&,9�

�&,9�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

&'5 861 6287+&20 -7) *702

6-$ �86� &'5 861 6287+&20 -7)

*702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

$OFRQ�

$WWDFKHG LV WKH ODWHVW IURP RXU 602� 3OHDVH OHW XV NQRZ LI \RX QHHG PRUH LQIRUPDWLRQ� )RU -'* �)&(�

'HFODUDWLRQ� ZH DUH FRPSDULQJ GUDIW DJDLQVW XSGDWHG 623 IURP ����� :H DUH DOVR WU\LQJ WR SXOO GDWD RQ )&(V

GLVFXVVHG \HVWHUGD\�

9�U�

/&'5

-7) *702 6-$

�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� /&'5 861 �86� � � :LOWVLH� 5RQDOG

�&,9� +HQU\� 7HUU\ �&,9� :DUGHQ� $QGUHZ �&,9�

�&,9�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

&'5 861 6287+&20 -7) *702

6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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7KDQNV� DGGLQJ '2- LQ DQ HIIRUW WR VDYH WLPH JLYH 602
V VWDWXV� :KHQ GRHV WKH 602 OHDYH WKH LVODQG"

.DUHQ /� +HFNHU

'R' 2IILFH RI *HQHUDO &RXQVHO

FHOO

�����2ULJLQDO 0HVVDJH�����

)URP� /&'5 861 �86�

6HQW� 0RQGD\� 2FWREHU �� ���� ���� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

&'5 861 6287+&20 -7) *702

6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

.DUHQ�

2XU 602 ZDV DEOH WR ZRUN WKURXJK PRVW RI WKH GUDIW GHFODUDWLRQ� , KDG D IHZ WKRXJKWV� DQG , DP VXUH \RX KDYH

PRUH� 6R� LI \RX ZRXOG OLNH ZH FDQ GLVFXVV YLD SKRQHFRQ� +H LV DEOH WR ZRUN WKURXJK WKH GRFXPHQW YLD HPDLO� DQG

PLJKW EH DYDLODEOH IURP WKH SKRQH DV KH SUHSDUHV IRU KLV WULS�

9�U�

/&'5

-7) *702 6-$

�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� &'5 861 6287+&20 -7) *702 6-$ �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

/&'5 861 �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

'2- ,V QRW DYDLODEOH WRGD\ DV WKH\
UH FUDVKLQJ RQ D VWDWXV UHSRUW RUGHUHG E\ -XGJH 6XOOLYDQ UHJDUGLQJ WKH IXWXUH

FRXUVH RI WKLV OLWLJDWLRQ�
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,Q WKH PHDQWLPH� , GLG GUDIW XS D SURSRVHG GHFODUDWLRQ IRU -'*�&&� 6HH DWWDFKHG� 3DUDJUDSKV ��� FRQWDLQ LQIR DERXW

KRZ )&(V DUH GRQH� WDNHQ IURP D

���� GHFODUDWLRQ E\ SULRU FRPPDQGHU� ,
P QRW VXUH '2- ZLOO ZDQW DOO WKDW LQ WKHUH EXW , LQFOXGHG LW MXVW LQ FDVH�

7KH WZR KLJKOLJKWHG SDUDJUDSKV DW WKH HQG DUH WKH RQHV ZH GHILQLWHO\ QHHG IRU WKLV OLWLJDWLRQ� 'R \RX ZDQW WR WDNH D

ORRN DQG PDNH DQ\ HGLWV EDVHG RQ \RXU NQRZOHGJH�WKRXJKWV DQG WKHQ ZH FDQ WDON"

.DUHQ /� +HFNHU

'R' 2IILFH RI *HQHUDO &RXQVHO

FHOO

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 6287+&20 -7) *702 6-$ �86�

6HQW� 0RQGD\� 2FWREHU �� ���� ����� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

/&'5 861 �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

.DUHQ � ,
P DYDLODEOH QRZ ��� ORQJ PRUQLQJ� , DP DOVR DYDLODEOH XS XQWLO DERXW ����� ,V QRZ D JRRG WLPH DQG DUH

WKHUH RWKHUV \RX ZRXOG OLNH RQ WKH OLQH"

9U

�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� 6XQGD\� 2FWREHU ��� ���� ����� $0

7R� &'5 861 6287+&20 -7) *702 6-$ �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�

&,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

/&'5 861 �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5H� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

, FDQ DQG ZLOO EH E\ P\ SKRQH IURP � RQ�

7KDQN \RX�

6HQW IURP P\ %ODFN%HUU\ �� VPDUWSKRQH�

2ULJLQDO 0HVVDJH

)URP� &'5 861 6287+&20 -7) *702 6-$ �86�

6HQW� 6DWXUGD\� 6HSWHPEHU ��� ���� ���� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86�

&F� /7& 86$50< 6287+&20 6&�&& �86�� &,9 �86��
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&,9 26' 2*& �86�� &,9 26' 2*& �86�� /&'5 861 �86��

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

.DUHQ

$V QRWHV EHORZ� ZH ZLOO ZRUN ZLWK WKH FXUUHQW 602 RQ WKLV GHFODUDWLRQ EXW KH PD\ EH KHDGHG RII LVODQG� :H

ZLOO DOVR PDNH VXUH WKH 02 ZKR ZLOO OLNHO\ WDNH RYHU WKRVH GXWLHV WHPSRUDULO\ LV WUDFNLQJ HYHU\WKLQJ�

2Q WKH DWWRUQH\ DFFHVV IRU YLVLWDWLRQ SLHFH� ZH
UH DYDLODEOH WR GLVFXVV 0RQGD\ EXW LW ZLOO SUREDEO\ EH DIWHU ���� � LV

WKHUH D QXPEHU ZH VKRXOG FDOO"

&KHHUV

�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� 6DWXUGD\� 6HSWHPEHU ��� ���� ���� 30

7R� /&'5 861 �86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86�

/7& 86$50< 6287+&20 6&�&&

�86� &,9 �86�

&,9 26' 2*& �86� &,9 26' 2*&

�86�

6XEMHFW� 5H� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

7KDQNV� &DQ ZH WDON 0RQGD\ PRUQLQJ"

6HQW IURP P\ %ODFN%HUU\ �� VPDUWSKRQH�

2ULJLQDO 0HVVDJH

)URP /&'5 861 �86�

6HQW� 6DWXUGD\� 6HSWHPEHU ��� ���� ����� 30

7R� +HFNHU� .DUHQ / &,9 26' 2*& �86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86�� /7&

86$50< 6287+&20 6&�&& �86�� &,9 �86�� &,9 26' 2*& �86��

&,9 26' 2*&

�86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

+L .DUHQ�

5HFHLYHG \RXU GRFXPHQWV� :H �DUH� ZLOO ZRUN WKH 602 GHFODUDWLRQ DQG�RU DOWHUQDWH� $OVR� QRW VXUH LI \RX KDYH

GLVFXVVHG ZLWK EXW ZRXOG OLNH WR GLVFXVV FRXQVHO DFFHVV SLHFH VR ZH FDQ SURYLGH WKH PRVW UHVSRQVLYH

LQIRUPDWLRQ� +RSH \RX DUH KDYLQJ D JUHDW ZHHNHQG�

6LQFHUHO\�

/&'5

-7) *702 6-$

&HOO�
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�����2ULJLQDO 0HVVDJH�����

)URP� +HFNHU� .DUHQ / &,9 26' 2*& �86�

6HQW� )ULGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &'5 861 6287+&20 -7) *702 6-$ �86�

/7& 86$50< 6287+&20 6&�&&

�86� /&'5 861 �86�

&F� &,9 �86� &,9 26' 2*& �86�

&,9 26' 2*& �86�

6XEMHFW� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17

35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$WWDFKHG LV D GUDIW GHFODUDWLRQ IRU WKH +9' 602 ZKLFK ZH ZLOO QHHG WR ILOH ZLWK RXU 3, RSSRVLWLRQ RQ 7KXUVGD\�

2XU VWDUWLQJ SRLQW ZDV WKH WZR PHPRV $GPLUDO &DVKPDQ VLJQHG UHJDUGLQJ KLV SDVW KLVWRU\� :H DOVR DGGHG VRPH

DGGLWLRQDO LQIRUPDWLRQ DQG LPEHGGHG VRPH TXHVWLRQV ZLWKLQ WKH GRFXPHQW RQ LQIRUPDWLRQ ZH ZRXOG OLNH LQFOXGHG

EXW GR QRW KDYH DFFHVV RXUVHOYHV�

&DQ \RX FRRUGLQDWH WKLV ZLWK WKH 602" :H DUH DYDLODEOH WR �DQG ZRXOG OLNH

WR� VSHDN WR KLP DERXW DQ\ TXHVWLRQ KH KDV DERXW ZKDW ZH
UH DVNLQJ IRU� , NQRZ WKH GHWDLQHH
V VLWXDWLRQ LV G\QDPLF

DQG WKH GRFWRUV DUH EXV\ EXW LI ZH FRXOG JHW D SUHOLPLQDU\ UHVSRQVH EDFN IURP KLP RQ 7XHVGD\� WKDW ZRXOG DOORZ XV

WR UXQ WKDW SURGXFW EDFN WKURXJK '2- WR HQVXUH ZH
YH FRYHUHG ZKDW WKH\ EHOLHYH LV QHFHVVDU\ WR SUHYHQW WKH 3, IURP

EHLQJ LVVXHG DQG VR WKH\ FDQ IROG WKH IDFWV LQWR WKH EULHI WKH\ DUH ZRUNLQJ RQ�

PHQWLRQHG WKH 602 PD\ EH XQDYDLODEOH WKLV FRPLQJ ZHHN GXH WR KLV RZQ PHGLFDO LVVXHV� ,I WKDW LV WKH FDVH�

FDQ \RX DGYLVH XV RQ ZKR ZRXOG EH DQ DOWHUQDWH GHFODUDQW"

, DP DOVR ZRUNLQJ RQ D GUDIW GHFODUDWLRQ IRU D -'* GHFODUDQW UHJDUGLQJ WKH )&, DQG FRXQVHO DFFHVV LVVXHV� , ZLOO VHQG

LW GRZQ \RXU ZD\ RQFH , JHW '2-
V FRPPHQWV RQ LW�

'2- LV LQ SRVVHVVLRQ RI -XGJH 5XELQ
V WZR RUGHUV DQG LV FRQVLGHULQJ KRZ WR LQFRUSRUDWH WKRVH GHYHORSPHQWV LQWR RXU

UHVSRQVH�

7KDQNV DJDLQ IRU \RXU DVVLVWDQFH� 3OHDVH OHW XV NQRZ ZKDW ZH FDQ GR WR IDFLOLWDWH WKLV SURMHFW�

,
YH DOVR DWWDFKHG WKH 3, PRWLRQ WKDW ZDV ILOHG ODVW QLJKW� DV , ZDVQ
W VXUH LI ZH KDG DOUHDG\ VHQW LW� 3OHDVH OHW XV NQRZ

LI \RX KDYH DQ\ WKRXJKWV DIWHU UHDGLQJ LW� HVSHFLDOO\ RQ WKH IDFWXDO PDWWHUV FRQWDLQHG ZLWKLQ LW�

.DUHQ /� +HFNHU

'R' 2IILFH RI *HQHUDO &RXQVHO

FHOO

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<K

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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)URP� 0$- 86$50< 0('&20 ($&+ �86�

7R� /&'5 861 �86�� &$37 861 1$9+263 *702 &8 �86�

&F� &$37 861 1$9+263 *702 &8 �86�� &'5 861
6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17 35,9,/(*(
�81&/$66,),('��)282�

'DWH� 7XHVGD\� 2FWREHU �� ���� ������� 30

$WWDFKPHQWV� 'UDIW 0HGLFDO 'HFODUDWLRQ ����� D�GRF[

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$/&21�

)HZ HGLWV IURP RXU 2UWKRVSLQH VXUJHRQ�

9�5�

602

�����2ULJLQDO 0HVVDJH�����

)URP� /&'5 861 �86�

6HQW� 7XHVGD\� 2FWREHU ��� ���� ���� $0

7R� &$37 861 1$9+263 *702 &8 �86�

0$- 86$50< 0('&20

($&+ �86�

&F &$37 861 1$9+263 *702 &8 �86�

&'5 861

6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

*HQWOHPHQ�

7KDQN \RX� , ZLOO WDNH D ORRN DQG JHW EDFN WR \RX $6$3�

9�U�

�����2ULJLQDO 0HVVDJH�����

)URP� &$37 861 1$9+263 *702 &8 �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

/&'5 861 �86�

&F &$37 861 1$9+263 *702 &8 �86�

&'5 861

6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$/&21

, VDW ZLWK 6602 DQG ZH HGLWHG DQG ZRUGVPLWKHG WKH GRFXPHQW�

7KLV LV WKH XS WR GDWH YHUVLRQ DW WKLV WLPH�

7KLV LV D GUDIW GRFXPHQW ZLWK D TXHVWLRQ WR RXU -7) 6-$ LQ UHJDUGV WR ZKDW

WKH DSSURSULDWH OHJDO UHVSRQVH LV WR D +DEHDV SHWLWLRQ DQG LV WKHUHE\
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SURWHFWHG�

7KLV LV $WWRUQH\�FOLHQW ZRUN SURGXFW�

      

&$37� 0&� 8615

'HSXW\ 6XUJHRQ -7)�*702

'HSXW\ &RPPDQGHU� -RLQW 0HGLFDO *URXS

,QWHUQDO 0HGLFLQH� 3XOPRQDU\ 'LVHDVH� &ULWLFDO &DUH 0HGLFLQH� 6OHHS

0HGLFLQH� DQG &OLQLFDO ,QIRUPDWLFV

7KH LQIRUPDWLRQ SURYLGHG KHUHLQ ZDV REWDLQHG IURP UHFRUGV PDLQWDLQHG DV SDUW

RI 1DY\ 0HGLFLQH
V 4XDOLW\ $VVXUDQFH 3URJUDP DQG LV VWULFWO\ FRQILGHQWLDO

DQG SULYLOHJHG� 1R SDUW RI WKLV LQIRUPDWLRQ PD\ EH GLVFORVHG� VXEMHFW WR

GLVFRYHU\� RU DGPLWWHG LQWR HYLGHQFH LQ DQ\ MXGLFLDO RU DGPLQLVWUDWLYH

SURFHHGLQJ� H[FHSW LQ DFFRUGDQFH ZLWK �� 8�6�& VHFWLRQ �����

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� /&'5 861 �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263

*702 &8 �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

$/&21�

, KDYH XSGDWHG WKH PHGLFDO GHFODUDWLRQ� 3OHDVH HGLW $6$3 DQG UHWXUQ WR PH�

7KDQNV�

9�5�

602

�����2ULJLQDO 0HVVDJH�����

)URP� /&'5 861 �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263

*702 &8 �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

602�

&RXOG \RX SURYLGH D TXLFN XSGDWH WR WKH $GPLUDO
V 0HPR RQ �� PHGLFDO VWDWXV"

7KH &RPPLVVLRQV MXGJH RUGHUHG EL�ZHHNO\ �FODULILHG WR � [ PRQWK� PHGLFDO

XSGDWHV� 6R ZH DUH DSSURDFKLQJ WKH GHDGOLQH IRU WKH $GPLUDO
V PHPR� 3OHDVH


FF &'5 WR IDVW�WUDFN WR $GPLUDO� 7KDQNV�
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9�U�

/&'5

-7) *702 6-$

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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)URP� 0$- 86$50< 0('&20 ($&+ �86�

7R� /&'5 861 �86�� &$37 861 1$9+263 *702 &8 �86�

&F� &$37 861 1$9+263 *702 &8 �86�� &'5 861
6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3, PRWLRQ $77251(<�&/,(17 35,9,/(*(
�81&/$66,),('��)282�

'DWH� 7XHVGD\� 2FWREHU �� ���� ������� 30

$WWDFKPHQWV� 'UDIW 0HGLFDO 'HFODUDWLRQ ����� E GRF[

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$/&21�

7U\ WKLV FRS\� 6RUU\�

9�5�

602

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 7XHVGD\� 2FWREHU ��� ���� ���� 30

7R� /&'5 861 �86�

&$37 861 1$9+263 *702 &8 �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&'5 861

6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$/&21�

)HZ HGLWV IURP RXU 2UWKRVSLQH VXUJHRQ�

9�5�

602

�����2ULJLQDO 0HVVDJH�����

)URP� /&'5 861 �86�

6HQW� 7XHVGD\� 2FWREHU ��� ���� ���� $0

7R� &$37 861 1$9+263 *702 &8 �86�

0$- 86$50< 0('&20

($&+ �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&'5 861

6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

*HQWOHPHQ�

7KDQN \RX� , ZLOO WDNH D ORRN DQG JHW EDFN WR \RX $6$3�

9�U�
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�����2ULJLQDO 0HVVDJH�����

)URP� &$37 861 1$9+263 *702 &8 �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

/&'5 861 �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&'5 861

6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$/&21

, VDW ZLWK 6602 DQG ZH HGLWHG DQG ZRUGVPLWKHG WKH GRFXPHQW�

7KLV LV WKH XS WR GDWH YHUVLRQ DW WKLV WLPH�

7KLV LV D GUDIW GRFXPHQW ZLWK D TXHVWLRQ WR RXU -7) 6-$ LQ UHJDUGV WR ZKDW

WKH DSSURSULDWH OHJDO UHVSRQVH LV WR D +DEHDV SHWLWLRQ DQG LV WKHUHE\

SURWHFWHG�

7KLV LV $WWRUQH\�FOLHQW ZRUN SURGXFW�

      

&$37� 0&� 8615

'HSXW\ 6XUJHRQ -7)�*702

'HSXW\ &RPPDQGHU� -RLQW 0HGLFDO *URXS

,QWHUQDO 0HGLFLQH� 3XOPRQDU\ 'LVHDVH� &ULWLFDO &DUH 0HGLFLQH� 6OHHS

0HGLFLQH� DQG &OLQLFDO ,QIRUPDWLFV

7KH LQIRUPDWLRQ SURYLGHG KHUHLQ ZDV REWDLQHG IURP UHFRUGV PDLQWDLQHG DV SDUW

RI 1DY\ 0HGLFLQH
V 4XDOLW\ $VVXUDQFH 3URJUDP DQG LV VWULFWO\ FRQILGHQWLDO

DQG SULYLOHJHG� 1R SDUW RI WKLV LQIRUPDWLRQ PD\ EH GLVFORVHG� VXEMHFW WR

GLVFRYHU\� RU DGPLWWHG LQWR HYLGHQFH LQ DQ\ MXGLFLDO RU DGPLQLVWUDWLYH

SURFHHGLQJ� H[FHSW LQ DFFRUGDQFH ZLWK �� 8�6�& VHFWLRQ �����

�����2ULJLQDO 0HVVDJH�����

)URP 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� /&'5 861 �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263

*702 &8 �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

$/&21�

, KDYH XSGDWHG WKH PHGLFDO GHFODUDWLRQ� 3OHDVH HGLW $6$3 DQG UHWXUQ WR PH�

7KDQNV�

9�5�

602

UNCLASSIFIED//FOUO/Pending DoD Review

HADI-3-002226

Filed with TJ

4 January 2019

Appellate Exhibit 131E (al Hadi)

Page 63 of 101

UNCLASSIFIED//FOR PUBLIC RELEASE

UNCLASSIFIED//FOR PUBLIC RELEASE



�����2ULJLQDO 0HVVDJH�����

)URP� /&'5 861 �86�

6HQW� 0RQGD\� 2FWREHU ��� ���� ���� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

&F� &$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263

*702 &8 �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� 'UDIW 602 GHFODUDWLRQ IRU XVH ZLWK JRYW UHVSRQVH WR +DGL 3,

PRWLRQ $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

,PSRUWDQFH� +LJK

602�

&RXOG \RX SURYLGH D TXLFN XSGDWH WR WKH $GPLUDO
V 0HPR RQ �� PHGLFDO VWDWXV"

7KH &RPPLVVLRQV MXGJH RUGHUHG EL�ZHHNO\ �FODULILHG WR � [ PRQWK� PHGLFDO

XSGDWHV� 6R ZH DUH DSSURDFKLQJ WKH GHDGOLQH IRU WKH $GPLUDO
V PHPR� 3OHDVH


FF &'5 WR IDVW�WUDFN WR $GPLUDO� 7KDQNV�

9�U�

/&'5

-7) *702 6-$

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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)URP� 9DQ 'DOHQ 0DWWKHZ ' &RO 86$) 26' 20& &$ �86�

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� *702 05, �81&/$66,),('�

'DWH� 7KXUVGD\� 'HFHPEHU �� ���� ������� 30

$WWDFKPHQWV� 623 IRU 8VH RI 05, 6FDQQHU 3')

0$-

)ROORZLQJ XS RQ RXU SULRU GLVFXVVLRQV� WKH 05, WHFKV DUH JRRG WR JR RQ WKH SRWHQWLDO DGGLWLRQDO 05,V RQ WKH GDWHV

VRXJKW�

2QH TXHVWLRQ ZDV SRVHG� KRZHYHU� +RZ DUH WKH LPDJHV SODQQHG WR EH WUDQVIHUUHG�VWRUHG" ,Q WKH DWWDFKHG 623 �SDUD

M�� LW VSHFLILHV�

�7KH UHVXOWV RI WKH 05, LPDJLQJ ZLOO EH VWRUHG RQ D '9' GLVN ZLWKRXW DQ\ DGGLWLRQDO LGHQWLI\LQJ LQIRUPDWLRQ�

PDUNHG DV 81&/$66��)282� DQG WXUQHG RYHU WR WKH UHTXHVWLQJ SDUW\��� 7R WKH H[WHQW WHFKQRORJLFDOO\ SRVVLEOH�

GDWD UHODWHG WR GHIHQVH LPDJHV ZLOO EH SXUJHG IURP WKH 05, V\VWHP DW WKH HQG RI HDFK VHVVLRQ��

7KDW
V WKH SURFHGXUH IRU WKH OLWLJDWLRQ�UHODWHG 05,V� EXW \RX FDQ GR DQ\WKLQJ \RX ZDQW ZLWK \RXU PHGLFDO VFDQV�

ZH
OO MXVW QHHG WR OHW WKH WHFK NQRZ�

7KDQNV�

0DWW

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 7KXUVGD\� 'HFHPEHU �� ���� ����� $0

7R� 9DQ 'DOHQ� 0DWWKHZ ' &RO 86$) 26' 20& &$ �86�

6XEMHFW� *702 05, �81&/$66,),('�

&/$66,),&$7,21� 81&/$66,),('

/7& 9DQ 'DOHQ�

6LU� , JRW \RXU QDPH IURP &$37

:KLOH ZH KDYH WKH 05, RQ *702� , ZRXOG OLNH WR DUUDQJH WR JHW � RI P\ SDWLHQWV D VFDQ� %RWK KDYH EHHQ

UHFRPPHQGHG WR KDYH VFDQV E\ VSLQDO VSHFLDOW\ SURYLGHUV� :KDW GR , QHHG WR GR WR JHW WKH SURFHVV UROOLQJ"

7KDQN \RX

0$-

&/$66,),&$7,21� 81&/$66,),('

UNCLASSIFIED//Pending DoD Review

HADI-3-002228

Filed with TJ

4 January 2019

Appellate Exhibit 131E (al Hadi)

Page 65 of 101

UNCLASSIFIED//FOR PUBLIC RELEASE

UNCLASSIFIED//FOR PUBLIC RELEASE





SURYLGH WKRVH GHWDLOV� EXW GR WKLQN LWV ZRUWKZKLOH WR SRLQW RXW DJDLQ � LI WKHUH DUH IROORZ RQ UHFRPPHQGDWLRQV IRU

VXUJHU\ RU DQ\ RWKHU SURFHGXUHV � WKH\
OO EH RIIHUHG WR WKH GHWDLQHH �QRW WR DQ\RQH HOVH�� , DOVR XQGHUVWDQG WKDW WKHUH

PD\ � ZLOO OLNHO\ EH D UHTXHVW IRU GLVFRYHU\ � WXUQRYHU WKH GHWDLOV RQ WKH ZKROH WUDLO WR WKH FRXUW DQG WKH GHIHQVH

WHDP�� , WKLQN RXU SRVLWLRQ LV �� �ILQH � OHW WKDW SURFHVV ZRUN� ZH VKRXOG QRW WU\ WR SUH�HPSW LW�����

,
OO ZDQW WR VHQG WKLV WR 6287+&20� DQG JHW WKHLU YRWH RQ IRUZDUGLQJ WR &RPPLVVLRQV WHDP�

3OV OHW PH NQRZ DOO DSSURSULDWH KDYH UHYLHZHG IRU FRUUHFWQHVV�

7KDQNV DJDLQ DQG 95

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 6287+&20 -7) *702 6-$ �86�

6HQW� 7KXUVGD\� 6HSWHPEHU ��� ���� ���� $0

7R� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

&F� 6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$) 6287+&20 -7) *702 && �86�

&$37 861 6287+&20 -7) *702 && �86�

&'5 861 �86�

/&'5 861 �86� &'5 861 6287+&20 -7)

*702 6-$ �86� 0$- 86$50< 0('&20 ($&+ �86�

&,9 6287+&20 -7) *702 -� �86�

&'5 861 6287+&20 -7) *702 3$2 �86�

� 6287+&20 16 *XDQWDQDPR %D\ -7) *702 6-$ 0(6* /66

6XEMHFW� ):� +DGL $O ,UDTL � &DVKPDQ 0HGLFDO (PHUJHQF\ 0HPR �� 6HS ����� $77251(< :25. 352'8&7

�81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

$GPLUDO

$WWDFKHG LV D GUDIW PHPR IRU \RXU UHYLHZ� ,W LV 8�)282 �FF
LQJ 662� DQG , WKLQN FRYHUV WKH EDVLFV RI ZKDW

RFFXUUHG VXIILFLHQWO\ WR KHOS YHFWRU VRPH RI WKH FKXUQ IURP WKH &RPPLVVLRQV� ,W PD\ DOVR EH RI XVH UHJDUGLQJ 3$2

�FF
G�� EXW , VWLOO WKLQN ZH QHHG WR EH YHU\ OLPLWHG LQ ZKDW ZH SXW RXW RIILFLDOO\ UHJDUGLQJ VSHFLILFV RI GHWDLQHH

PHGLFDO FDUH� ,I GHIHQVH FRXQVHO IORDW LW WR WKH SUHVV WKHQ WKDW
V RQ WKHP DQG GRHVQ
W FUHDWH DQ\ LVVXHV IRU -7)

�DVVXPLQJ LW LV DFFXUDWH�� $OVR DWWDFKHG LV D GUDIW PHPR IURP 602 �FF
G� UHJDUGLQJ WKH PRUH FRPSOHWH WLPHOLQH RQ

,61 �����
V PHGLFDO SURJUHVVLRQ IRU UHIHUHQFH�

,I \RX FRQFXU ZLWK WKH PHPR WKHQ , ZLOO ILQDOL]H FODVVLILFDWLRQ PDUNLQJV� IRUPDW DQG GLVWULEXWLRQ IRU VLJQDWXUH� ,Q

DGGLWLRQ WR 6&� , UHFRPPHQG VHQGLQJ WR 20&� 20&3� 20&'�

6WDQGLQJ E\ WR DQVZHU DQ\ TXHVWLRQV�

9U

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� :HGQHVGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &'5 861 �86�

&F� &'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� +DGL $O ,UDTL � &DVKPDQ 0HGLFDO (PHUJHQF\ 0HPR �� 6HS ����� $77251(< :25. 352'8&7

�81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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&'5

0HPR XSGDWHG DV UHTXHVWHG� 7LPHOLQH WR IROORZ VKRUWO\�

9�5�

602

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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<RX PD\ KDYH DOUHDG\ JRWWHQ WKLV ZRUG EXW WKH +DGL KHDULQJV IRU ILUVW ZHHN

RI 2FWREHU DUH QRZ RIILFLDOO\ FDQFHOOHG� ,QWHUHVWLQJO\� WKH MXGJH GLG QRW

UHVFKHGXOH WKH KHDULQJ DQG PHUHO\ VD\V RWKHU VFKHGXOHG GDWHV UHPDLQ ��� ,

EHOLHYH WKH QH[W +DGL GDWHV DUH ����� 'HFHPEHU VR ZH
OO VHH ZKHWKHU KH
V

DEOH WR SDUWLFLSDWH E\ WKHQ� 7KHUH ZRXOG QHHG WR EH $�& PHHWLQJV SULRU WR

WKRVH GDWHV �SUREDEO\ 1/7 ULJKW DIWHU WKDQNVJLYLQJ VRPHWLPH � VR HIIRUWV WR

$'$�LI\ YDULRXV ORFDWLRQV IRU PHHWLQJV ZLOO OLNHO\ QHHG WR EH WUDFNLQJ RQ DW

OHDVW WKDW WLPHOLQH� EXW LGHDOO\ DKHDG RI WKDW WLPHIUDPH WR IDFLOLWDWH

HDUOLHU PHHWLQJV LI KH
V PHGLFDOO\ DEOH WR JHW WKHUH�

6WDQGLQJ E\ WR DQVZHU DQ\ TXHVWLRQV�

9U

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 �86�

6HQW� 7KXUVGD\� 6HSWHPEHU ��� ���� ���� 30

7R� 6287+&20 16 *XDQWDQDPR %D\ -7) *702 6-$ /LVW 6-$�$//

/&'5

861 �86�

6XEMHFW� ):� +27 �� &$1&(//$7,21 RI 2FWREHU ���� 86 Y +$', 6HVVLRQ

�81&/$66,),('�

,PSRUWDQFH� +LJK

&/$66,),&$7,21� 81&/$66,),('

1RW IRU UHOHDVH WR SXEOLF�

�����2ULJLQDO 0HVVDJH�����

)URP� 7D\ORU� )UHG 3 &,9 26' 20& 7- �86�

6HQW� 7KXUVGD\� 6HSWHPEHU ��� ���� ���� 30

7R� %URZQ� *DU\ ' �+4(� &,9 26' 20& &$ �86�

%XPSXV� 7\URQH $ �7\� &,9 :+6 ,2 $1' :+6 67$)) �86�

6287+&20 16 *XDQWDQDPR %D\ -7) *702 &/2 /LVW

&/2�/HDGHUVKLS

,PKRI� -RKQ 9 &,9 26' 20& &$ �86�

&,9 26' 20& &$ �86� 0F&ORXG� $QWKRQ\ :DGH

&,9 26' 20& &$ �86� &,9 26'

20& 7- �86� 6KHHUDQ� (GZDUG - &,9 26' 20& &$

�86� &'5 861 �86�

:LONLQV� 'RQQD /HH &,9 26' 20& &$ �86�

6XEMHFW� +27 �� &$1&(//$7,21 RI 2FWREHU ���� 86 Y +$', 6HVVLRQ

,PSRUWDQFH� +LJK

$/&21�

7KH DWWDFKHG RUGHUV FDQFHO WKH 2FWREHU ���� VHVVLRQ LQ WKH WULDO RI 86 Y�

+DGL DO ,UDTL�

1HLWKHU RUGHU KDV JRQH WKUX WKH 'R' 5HYLHZ 7HDP SURFHVV� WKXV WKH\ DUH QRW

UHOHDVDEOH WR WKH SXEOLF�

, DP SURYLGLQJ WKHP WR \RX IRU \RXU SODQQLQJ SXUSRVHV�

5HJDUGV

)37
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)5(' 3� 7$</25

6WDII 'LUHFWRU� 7ULDO -XGLFLDU\

2IILFH RI 0LOLWDU\ &RPPLVVLRQV

&/$66,),&$7,21� 81&/$66,),('

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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)URP� &$37 861 1$9+263 *702 &8 �86�

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

'DWH� 7XHVGD\� 6HSWHPEHU ��� ���� ������� 30

6602�

3OHDVH JLYH PH D FDOO RQFH \RX DUH GRQH ZLWK HPDLO�

7KDQNV�

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 7XHVGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &$37 861 1$9+263 *702 &8 �86�

6XEMHFW� 5(� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

1R 6LU� SODQ LV WR VWDUW 3K\VLFDO WKHUDS\ DQG VHH ZKDW UHFRYHU\ LV IURP

ILUVW VXUJHU\�

9�5�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)URP� &$37 861 1$9+263 *702 &8 �86�

6HQW� 7XHVGD\� 6HSWHPEHU ��� ���� ���� 30

7R 0$- 86$50< 0('&20 ($&+ �86�

&F� &$37 861 1$9+263 *702 &8 �86�

6XEMHFW� 5(� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

6602�

,V /&'5 VWLOO SODQQLQJ IRU OXPEDU IXVLRQ :('6 HYHQLQJ"

5�

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 7XHVGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86��

&$37 861 1$9+263 *702 &8 �86�� 6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$) 6287+&20

-7) *702 && �86�

&F� &$37 861 6287+&20 -7) *702 && �86��

&2/ 86$50< -6 2&-&6 �86�� &RO 86$) 6287+&20 6&�&&

�86�� /7& 86$50< 6287+&20 6&�&& �86��

&$37 861 1$9+263 *702 &8 �86�� /7& 86$50< �86��

/7& 86$50< 6287+&20 -7) *702 -'* �86�� *DEDYLFV� 6WHSKHQ

(PLO �6WHYH� &2/ 86$50< 6287+&20 -7) *702 -'* �86��

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

5'0/ &DVKPDQ�

6,75(3 -0* '$&8�
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$V &$37 VWDWHG� WKLV ZDV D FKDOOHQJLQJ VXUJLFDO FDVH� 7KH SDWLHQW

KDV D FRPSOLFDWLRQ ZKLFK NQRZQ WR FHUYLFDO VSLQDO IXVLRQ� +H KDV D OHIW &�

QHUYH SDOV\� &OLQLFDOO\ WKLV PHDQV KH KDV VLJQLILFDQW ZHDNQHVV RI SDUWV RI

KLV OHIW DUP� :H REWDLQHG &7 DQG SODLQ ILOP LPDJLQJ ZKLFK VKRZHG WKH

KDUGZDUH SODFHPHQW ZDV ZLWKRXW LVVXH DQG GHFRPSUHVVLRQ RI WKH VSLQDO FRUG

ZDV VXFFHVVIXO� 7KHUH DUH QRW FXUUHQW VXUJLFDO QHHGV DW WKLV WLPH IRU WKH

FHUYLFDO VSLQH� 6\PSWRPV KDYH LPSURYHG IURP WKLV $0 DOUHDG\� 7KH VXUJHRQV

DJUHH WKDW ZLWK WKLV W\SH RI LQMXU\ WKH EHVW WUHDWPHQW JRLQJ IRUZDUG LV

DJJUHVVLYH SK\VLFDO WKHUDS\� 7KLV LQMXU\ W\SLFDOO\ LPSURYHV ZLWK WLPH WR

ZKDW H[WHQW LV GLIILFXOW WR VD\� 7KLV ZLOO OLNHO\ UHTXLUH DQ H[WHQVLRQ RQ

WKH WLPHOLQH ZH KDYH IRU WKH SK\VLFDO WKHUDSLVW WR SURYLGH IRU

UHKDELOLWDWLYH QHHGV� 1R SURFHGXUHV IRU WKH OXPEDU VSLQH ZLOO EH GRQH DW

WKLV WLPH WR DOORZ IRU UHFRYHU\ IURP FXUUHQW VXUJHU\�

9�5�

0$-

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)URP� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

6HQW� 7XHVGD\� 6HSWHPEHU ��� ���� ���� $0

7R� &$37 861 1$9+263 *702 &8 �86�� 6WHYHQVRQ� &KDUOHV *

%ULJ *HQ 86$) 6287+&20 -7) *702 && �86�

&F� &$37 861 6287+&20 -7) *702 && �86��

&2/ 86$50< -6 2&-&6 �86�� &RO 86$) 6287+&20 6&�&&

�86�� /7& 86$50< 6287+&20 6&�&& �86�� &$37

861 1$90(' ($67 3256 9$ �86�� &$37 861 1$9+263 *702

&8 �86�� &$37 861 1$9+263 3256 9$ �86��

0$- 86$50< 0('&20 ($&+ �86�� /7& 86$50< �86��

/7& 86$50< 6287+&20 -7) *702 -'* �86�� *DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/

86$50< 6287+&20 -7) *702 -'* �86�� &'5 861

6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5(� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

5RJHU � WKDQNV 'RF�

7UDFNLQJ� 6DZ WKH WHDP WKDW WRRN RYHU DW ���� WKLV PRUQLQJ�

95

�����2ULJLQDO 0HVVDJH�����

)URP� &$37 861 1$9+263 *702 &8 �86�

6HQW� 7XHVGD\� 6HSWHPEHU ��� ���� ���� $0

7R� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$) 6287+&20

-7) *702 && �86

&F� &$37 861 6287+&20 -7) *702 && �86�

&2/ 86$50< -6 2&-&6

�86� &RO 86$) 6287+&20

6&�&& �86� /7& 86$50<

6287+&20 6&�&& �86� &$37

861 1$90(' ($67 3256 9$ �86�

&$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263 3256 9$ �86�

0$- 86$50< 0('&20 ($&+ �86�

/7& 86$50< �86�

/7& 86$50< 6287+&20 -7) *702 -'* �86�
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*DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/ 86$50< 6287+&20 -7) *702 -'* �86�

&'5 861

6287+&20 -7) *702 6-$ �86�

6XEMHFW� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(

5'0/ &DVKPDQ�

6,75(3 -0* '$&8�

7KH SDWLHQW XQGHUZHQW FHUYLFDO VSLQH IXVLRQ ODVW QLJKW� +H FDPH RXW RI WKH

25 DURXQG ���� DQG ZDV UHFRYHULQJ ZHOO� 7KHUH ZHUH QR PDMRU FRPSOLFDWLRQV�

6XUJHU\ ZDV QRW HDV\� WKHUH ZDV D UHODWLYHO\ PLQRU FRPSOLFDWLRQ EDVHG RQ

DQDWRP\� %DVHG RQ KLV UHFRYHU\� WKH WHDP ZRXOG DOVR OLNH WR UHSDLU KLV

ORZ�EDFN ZLWK D IXVLRQ� SHUKDSV DV VRRQ DV :HGQHVGD\�

7KH SDWLHQW ZLOO VWD\ IRU QRZ DW WKH KRVSLWDO DQG QRW UHWXUQ WR '$&8 XQWLO

WKH QHXURVXUJHRQ GHFODUHV KH LV VWDEOH IRU WUDQVSRUW�

&$37 ZDV VFUXEEHG LQWR WKH VXUJHU\ DQG DVVLVWHG DOO QLJKW�

3RVWRS 25 WHDP LV LQ SODFH DQG SURYLGLQJ FDUH�

-0* LV VWDQGLQJ E\ WR FRQWLQXH VXSSRUW�

Y�U

     

0'� 06� )$&3� )&&3� )$$60 &$37� 0&� 8615 'HSXW\

&RPPDQGHU� -RLQW 0HGLFDO *URXS 'HSXW\ 6XUJHRQ� -7) *702

'61�

&200�

2Q�,VODQG 2IILFH�

0RELOH�

1,35

6,35�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(
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*702 &8 �86�� /7& 86$50< �86��

/7& 86$50< 6287+&20 -7) *702 -'* �86��

�*DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/ 86$50< 6287+&20 -7) *702

-'* �86�� &'5 861 6287+&20 -7)

*702 6-$ �86��

6XEMHFW� 5(� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

5'0/ &DVKPDQ�

6,75(3 -0* '$&8�

$V &$37 VWDWHG� WKLV ZDV D FKDOOHQJLQJ VXUJLFDO FDVH� 7KH SDWLHQW KDV D FRPSOLFDWLRQ ZKLFK NQRZQ WR

FHUYLFDO VSLQDO IXVLRQ� +H KDV D OHIW &� QHUYH SDOV\� &OLQLFDOO\ WKLV PHDQV KH KDV VLJQLILFDQW ZHDNQHVV RI SDUWV RI KLV

OHIW DUP� :H REWDLQHG &7 DQG SODLQ ILOP LPDJLQJ ZKLFK VKRZHG WKH KDUGZDUH SODFHPHQW ZDV ZLWKRXW LVVXH DQG

GHFRPSUHVVLRQ RI WKH VSLQDO FRUG ZDV VXFFHVVIXO� 7KHUH DUH QRW FXUUHQW VXUJLFDO QHHGV DW WKLV WLPH IRU WKH FHUYLFDO

VSLQH� 6\PSWRPV KDYH LPSURYHG IURP WKLV $0 DOUHDG\� 7KH VXUJHRQV DJUHH WKDW ZLWK WKLV W\SH RI LQMXU\ WKH EHVW

WUHDWPHQW JRLQJ IRUZDUG LV DJJUHVVLYH SK\VLFDO WKHUDS\� 7KLV LQMXU\ W\SLFDOO\ LPSURYHV ZLWK WLPH WR ZKDW H[WHQW LV

GLIILFXOW WR VD\� 7KLV ZLOO OLNHO\ UHTXLUH DQ H[WHQVLRQ RQ WKH WLPHOLQH ZH KDYH IRU WKH SK\VLFDO WKHUDSLVW WR SURYLGH IRU

UHKDELOLWDWLYH QHHGV� 1R SURFHGXUHV IRU WKH OXPEDU VSLQH ZLOO EH GRQH DW WKLV WLPH WR DOORZ IRU UHFRYHU\ IURP FXUUHQW

VXUJHU\�

9�5�

0$-

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)URP� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

6HQW� 7XHVGD\� 6HSWHPEHU ��� ���� ���� $0

7R� &$37 861 1$9+263 *702 &8 �86�� 6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$)

6287+&20 -7) *702 && �86�

&F� &$37 861 6287+&20 -7) *702 && �86�� &2/ 86$50< -6

2&-&6 �86�� &RO 86$) 6287+&20 6&�&& �86�� /7& 86$50<

6287+&20 6&�&& �86�� &$37 861 1$90(' ($67 3256 9$ �86��

&$37 861 1$9+263 *702 &8 �86�� &$37 861 1$9+263 3256 9$ �86��

0$- 86$50< 0('&20 ($&+ �86�� /7& 86$50< �86��

/7& 86$50< 6287+&20 -7) *702 -'* �86�� *DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/ 86$50<

6287+&20 -7) *702 -'* �86�� &'5 861 6287+&20 -7) *702 6-$

�86�

6XEMHFW� 5(� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

5RJHU � WKDQNV 'RF�

7UDFNLQJ� 6DZ WKH WHDP WKDW WRRN RYHU DW ���� WKLV PRUQLQJ�

95

�����2ULJLQDO 0HVVDJH�����

)URP� &$37 861 1$9+263 *702 &8 �86�

6HQW� 7XHVGD\� 6HSWHPEHU ��� ���� ���� $0

7R� &DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86�

6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$) 6287+&20 -7) *702 && �86�

&F� &$37 861 6287+&20 -7) *702 && �86�

&2/ 86$50< -6 2&-&6 �86� &RO 86$)

6287+&20 6&�&& �86� /7& 86$50< 6287+&20 6&�

&& �86� &$37 861 1$90(' ($67 3256 9$ �86�

&$37 861 1$9+263 *702 &8 �86�

&$37 861 1$9+263 3256 9$ �86�
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0$- 86$50< 0('&20 ($&+ �86�

/7& 86$50< �86�

/7& 86$50< 6287+&20 -7) *702 -'* �86� *DEDYLFV� 6WHSKHQ (PLO

�6WHYH� &2/ 86$50< 6287+&20 -7) *702 -'* �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� -0* '$&8 6,75(3 �81&/$66,),('��)282 6(16,7,9(�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(

5'0/ &DVKPDQ�

6,75(3 -0* '$&8�

7KH SDWLHQW XQGHUZHQW FHUYLFDO VSLQH IXVLRQ ODVW QLJKW� +H FDPH RXW RI WKH 25 DURXQG ���� DQG ZDV UHFRYHULQJ ZHOO�

7KHUH ZHUH QR PDMRU FRPSOLFDWLRQV� 6XUJHU\ ZDV QRW HDV\� WKHUH ZDV D UHODWLYHO\ PLQRU FRPSOLFDWLRQ EDVHG RQ

DQDWRP\� %DVHG RQ KLV UHFRYHU\� WKH WHDP ZRXOG DOVR OLNH WR UHSDLU KLV ORZ�EDFN ZLWK D IXVLRQ� SHUKDSV DV VRRQ DV

:HGQHVGD\�

7KH SDWLHQW ZLOO VWD\ IRU QRZ DW WKH KRVSLWDO DQG QRW UHWXUQ WR '$&8 XQWLO WKH QHXURVXUJHRQ GHFODUHV KH LV VWDEOH IRU

WUDQVSRUW�

&$37 ZDV VFUXEEHG LQWR WKH VXUJHU\ DQG DVVLVWHG DOO QLJKW�

3RVWRS 25 WHDP LV LQ SODFH DQG SURYLGLQJ FDUH�

-0* LV VWDQGLQJ E\ WR FRQWLQXH VXSSRUW�

Y�U

     

0'� 06� )$&3� )&&3� )$$60 &$37� 0&� 8615 'HSXW\ &RPPDQGHU� -RLQW

0HGLFDO *URXS 'HSXW\ 6XUJHRQ� -7) *702

'61�

&200�

2Q�,VODQG 2IILFH�

0RELOH�

1,35�

6,35

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/< 6(16,7,9(
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)URP� &'5 861 �86�

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� /HJDO 0HHWLQJV IRU +DGL �8 &/$66, ,('�

'DWH� 7XHVGD\� 'HFHPEHU �� ���� ������� $0

&/$66,),&$7,21� 81&/$66,),('

602UULILF�

$ZHVRPH� 7KH 5'0/ KDV EHHQ LQIRUPHG DQG ZH
OO OHW WKH GHIHQVH FRXQVHO NQRZ WRGD\� ,W
V XS WR �� RQ ZKHWKHU KH

DFFHSWV WKH PHHWLQJV� ,QWHUHVWHG WR KHDU KLV FRQFHUQV WKRXJK�

Y�U�

&'5� -$*&� 8615

&KLHI� /LWLJDWLRQ 6XSSRUW

-7) *702

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 0RQGD\� 'HFHPEHU �� ���� ���� 30

7R� &'5 861 �86�

6XEMHFW� 5(� /HJDO 0HHWLQJV IRU +DGL �81&/$66,),('�

&/$66,),&$7,21� 81&/$66,),('

-$*�DUDPD�

+H KDV EHHQ FOHDUHG WR EH WUDQVSRUWHG WR DQG IURP� +RZHYHU� KH KDV VRPH FRQFHUQV DQG , FDQ GLVFXVV WKHVH ZLWK

\RX DW D PRUH DSSURSULDWH ORFDWLRQ ��

602�WDVWLF

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 �86�

6HQW� 0RQGD\� 'HFHPEHU �� ���� ���� 30

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� /HJDO 0HHWLQJV IRU +DGL �81&/$66,),('�

&/$66,),&$7,21� 81&/$66,),('

0$- 602WDVWLF�

-XVW FKHFNLQJ LQ ZLWK \RX RQ WKH VWDWXV RI +DGL DQG KLV DELOLW\ WR EH WUDQVSRUWHG WR DQG IURP OHJDO PHHWLQJV� -XVW OHW

PH NQRZ�

7KDQNV�

Y�U�
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&'5� -$*&� 8615

&KLHI� /LWLJDWLRQ 6XSSRUW

-7) *702
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)URP� 0$- 86$50< 0('&20 ($&+ �86�

7R� /&'5 861 1$9+263 3256 9$ �86�

6XEMHFW� 5(� 0RYHPHQW RI \RXU SDWLHQW

'DWH� 7KXUVGD\� 2FWREHU ��� ���� ������� 30

, DJUHH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)URP� /&'5 861 1$9+263 3256 9$ �86�

6HQW� 7KXUVGD\� 2FWREHU ��� ���� ����� $0

7R� &'5 861 6287+&20 -7) *702 -0* �86�

&F� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� 0RYHPHQW RI \RXU SDWLHQW

+H LV PHGLFDOO\ VWDEOH� +H WUDQVIHUV LQGHSHQGHQWO\� ZDONV ZLWK DVVLVWHG

GHYLFHV WR EDWKURRP LQGHSHQGHQWO\� +H VLWV LQ D FKDLU IRU PRVW RI WKH GD\�

6R LQ P\ RSLQLRQ� KH LV FOHDUHG WR IO\ ZLWK FRUSVPDQ VXSSRUW� ZLWK F�FROODU

LPPRELOL]DWLRQ� LQ D VHDW RU EHG� ZKLFKHYHU LV HDVLHU� , ZRXOG QRW

DQWLFLSDWH DQ\ VSHFLDOL]HG HTXLSPHQW RU VXSSOLHV LQ KLV FXUUHQW PHGLFDO

VWDWH� 602 \RXU WKRXJKWV"

/&'5 0'

$GXOW DQG 3HGLDWULF 6SLQH 6XUJHU\

1DYDO 0HGLFDO &HQWHU 3RUWVPRXWK

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 6287+&20 -7) *702 -0* �86�

6HQW� 7KXUVGD\� 2FWREHU ��� ���� ����� $0

7R� /&'5 861 1$9+263 3256 9$ �86�� 0$-

86$50< 0('&20 ($&+ �86�

&F� &RO 86$) 6287+&20 6&�&& �86�� /7&

86$50< 6287+&20 6&�&& �86�

6XEMHFW� 0RYHPHQW RI \RXU SDWLHQW

&'5 DQG 6 602�

5'0/ &DVKPDQ DOVR DVNHG IRU D OLVW RI WKH PHGLFDO SHUVRQQHO� HTXLSPHQW DQG

VXSSOLHV WKDW PLJKW EH QHHGHG IRU D 0$& IOLJKW IRU \RXU SDWLHQW� $OVR LQ

ZKDW FRQGLWLRQ� SRVLWLRQ ZRXOG KH IO\" $ JXUQH\" +RVSLWDO EHG" +HDG RI

EHG HOHYDWHG �� GHJUHHV"

7KDQNV IRU DOO�

9�U

&'5

0'� )$&(3� )$$3

&'5� 0&� 8615

'HSXW\ &RPPDQGHU� -RLQW 0HGLFDO *URXS

'HSXW\ 6XUJHRQ� -7) *702

'61�

&200�

2Q�,VODQG 2IILFH�
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)URP� &'5 861 �86�

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 5(� 1HZ 0HPR �81&/$66,),('�

'DWH� 7XHVGD\� 2FWREHU ��� ���� ������� 30

&/$66,),&$7,21� 81&/$66,),('

:DLWLQJ ZLWK EDWHG EUHDWK�

Y�U�

�����2ULJLQDO 0HVVDJH�����

)URP� 0$- 86$50< 0('&20 ($&+ �86�

6HQW� 7XHVGD\� 2FWREHU ��� ���� ���� 30

7R� &'5 861 �86�

6XEMHFW� 5(� 1HZ 0HPR �81&/$66,),('�

%LJ FKDQJHV WRGD\� ZLOO KDYH PRUH LQIRUPDWLRQ IRU \RX ODWHU WRQLJKW�WRPRUURZ $0�

9�5�

602

�����2ULJLQDO 0HVVDJH�����

)URP� &'5 861 �86�

6HQW� 7XHVGD\� 2FWREHU ��� ���� ����� $0

7R� 0$- 86$50< 0('&20 ($&+ �86�

6XEMHFW� 1HZ 0HPR �81&/$66,),('�

&/$66,),&$7,21� 81&/$66,),('

602�

&DQ \RX SOHDVH GUDIW XS D QHZ XSGDWH PHPR ZKLFK SURYLGHV D PHGLFDO XSGDWH DQG IRFXVHV RQ WKH IDFW WKDW� DEVHQW

FKDQJHV WR KLV PHGLFDO FRQGLWLRQ� +DGL ZLOO EH DEOH WR PHHW ZLWK KLV OHJDO FRXQVHO LQ D &-7) DSSURYHG DWWRUQH\�

FOLHQW PHHWLQJ VSDFH EHJLQQLQJ � 1RYHPEHU"

Y�U�

&/$66,),&$7,21� 81&/$66,),('

&/$66,),&$7,21� 81&/$66,),('
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6XEMHFW� 5(� 6SHFLDO 5HTXHVWV $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

*HQWOHPHQ

:H VKRXOG GLVFXVV WKLV LQ WKH PRUQLQJ� , DJUHH WKDW WKH GHWDLQHH ZDQWLQJ WR PHHW ZLWK KLV DWWRUQH\V LV QRW

GHWHUPLQDWLYH RI DQ\WKLQJ� EXW , WKLQN LW LV D UHOHYDQW IDFWRU LQ DVVHVVLQJ ZKHQ DQG KRZ KH PD\ HYHQWXDOO\ EH DEOH WR

PHHW ZLWK WKH DWWRUQH\V LQ DQ DSSURYHG ORFDWLRQ FRQVLVWHQW ZLWK H[LVWLQJ 623V� :H QHHG WR PDNH VXUH ZH KDYH DOO

WKH PHGLFDO IDFWV VWUDLJKW DQG FDQ GHFLGH ZKDW &2$V DUH YLDEOH IURP WKHUH�

, KDYH RQH PHPEHU OHDYLQJ RQ WKH HDUO\ IHUU\ EXW ZLOO EH LQWR WKH RIILFH VKRUWO\ DIWHU ���� DQG , ZLOO FRPH EDFN XS

RQ WKH QHW WKHQ WR WU\ WR VRUW WKURXJK WKLV�

9U

�����2ULJLQDO 0HVVDJH�����

)URP� *DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/ 86$50< 6287+&20 -7) *702 -'* �86�

6HQW� 0RQGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &$37 861 1$9+263 *702 &8 �86�

/7& 86$50< �86� /7& 86$50< 6287+&20 -7) *702

-'* �86�

&F� 0$- 86$50< 0('&20 ($&+ �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� 5H� 6SHFLDO 5HTXHVWV $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

+RZ LQ WKH KHOO ZRXOG KH NQRZ WKH OHJDO WHDP LV RQ LVODQG" 7KLV KDG WR KDYH EHHQ VFKHGXOHG SUHYLRXVO\�

, GR QRW VHH WKLV FKDQJLQJ DQ\WKLQJ�

95

6WHYH

6HQW IURP P\ 7�0RELOH �* /7( 'HYLFH

�������� 2ULJLQDO PHVVDJH ��������

)URP� &$37 861 1$9+263 *702 &8 �86��

'DWH� ������� ���� 30 �*07�������

7R� /7& 86$50< �86�� �*DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/

86$50< 6287+&20 -7) *702 -'* �86�� /7&

86$50< 6287+&20 -7) *702 -'* �86��

&F� 0$- 86$50< 0('&20 ($&+ �86��

&'5 861 6287+&20 -7) *702 6-$ �86��

6XEMHFW� 5(� 6SHFLDO 5HTXHVWV $77251(<�&/,(17 35,9,/(*( �81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

)RUZDUGLQJ WR 6-$ VLQFH KH ZDV SUHYLRXVO\ LQ UHFHLSW RI D IRUPDO UHTXHVW IRU

YLVLW�

Y�U

�����2ULJLQDO 0HVVDJH�����
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)URP� /7& 86$50< �86�

6HQW� 0RQGD\� 6HSWHPEHU ��� ���� ���� 30

7R� *DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/ 86$50< 6287+&20 -7) *702 -'* �86�

/7& 86$50< 6287+&20

-7) *702 -'* �86�

&F� &$37 861 1$9+263 *702 &8 �86�

0$- 86$50< 0('&20

($&+ �86�

6XEMHFW� 5(� 6SHFLDO 5HTXHVWV $77251(<�&/,(17 35,9,/(*(

�81&/$66,),('��)282�

6LU�

)RU \RXU 6$� �� LV DZDUH KLV ODZ\HUV DUH RQ LVODQG DFFRUGLQJ WR 602� +H KDV

EHHQ GHPDQGLQJ �602
6 ZRUGV� WR VHH WKHP�

/7&

6HQW IURP P\ 7�0RELOH �* /7( 'HYLFH

�������� 2ULJLQDO PHVVDJH ��������

)URP� �*DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/ 86$50< 6287+&20 -7) *702 -'* �86��

'DWH� ������� ���� 30 �*07�������

7R� /7& 86$50< �86��

/7& 86$50< 6287+&20 -7) *702 -'* �86��

&F� &$37 861 1$9+263 *702 &8 �86��

0$- 86$50< 0('&20

($&+ �86��

6XEMHFW� )ZG� 6SHFLDO 5HTXHVWV $77251(<�&/,(17 35,9,/(*(

�81&/$66,),('��)282�

*HQWV SOHDVH VHH EHORZ DQG JHW ZRUG RXW LQ FDVH WKH GHIHQVH WHDP WULHV WR

YLVLW�

95

&2/ *

6HQW IURP P\ 7�0RELOH �* /7( 'HYLFH

�������� 2ULJLQDO PHVVDJH ��������

)URP� �&DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86��

'DWH� ������� ���� 30 �*07�������

7R� &'5 861 6287+&20 -7) *702 6-$ �86��

&F� �*DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/ 86$50< 6287+&20 -7) *702 -'* �86��

6XEMHFW� 5(� 6SHFLDO 5HTXHVWV $77251(<�&/,(17 35,9,/(*(

�81&/$66,),('��)282�
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3OV PDNH VXUH ZH JHW ZRUG WR WKH *XDUG )RUFH QRW WR OHW DQ\RQH LQ ZKR LV QRW

RQ WKH DFFHVV OLVW� EXW GRQ
W EH SURYRNHG LI VRPHRQH VKRZV XS DQG DFWV OLNH

D EXWW�

6HQW IURP P\ 7�0RELOH �* /7( 'HYLFH

�������� 2ULJLQDO PHVVDJH ��������

)URP� &'5 861 6287+&20 -7) *702 6-$ �86��

'DWH� ������� ���� 30 �*07�������

7R� �&DVKPDQ� (GZDUG % 5'0/ 861 6287+&20 -7) *702 && �86��

�*DEDYLFV� 6WHSKHQ (PLO �6WHYH� &2/ 86$50<

6287+&20 -7) *702 -'* �86��

&F� �6WHYHQVRQ� &KDUOHV * %ULJ *HQ 86$) 6287+&20 -7) *702 && �86��

&'5 861 �86��

/&'5 861 �86��

&'5 861

6287+&20 -7) *702 6-$ �86��

0$- 86$50< 0('&20 ($&+ �86��

&$37 861 1$9+263 *702 &8 �86��

&$37 861 1$9+263 *702

&8 �86�� &37 86$50<

6287+&20 -7) *702 6-$ �86��

6XEMHFW� ):� 6SHFLDO 5HTXHVWV $77251(<�&/,(17 35,9,/(*(

�81&/$66,),('��)282�

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

*HQWOHPHQ

%/8)� $WWDFKHG LV D UHTXHVW IURP �����
V GHIHQVH WHDP LQGLFDWLQJ WKH\

DUULYHG RQ LVODQG WRGD\ �VWD\LQJ WKURXJK :HGQHVGD\� DQG ZRXOG OLNH WR

�YLVLW� KLP WRPRUURZ RU :HGQHVGD\ DW ZKDWHYHU ORFDWLRQ KH LV FXUUHQWO\

UHFXSHUDWLQJ� :KLOH , WKLQN LW LV XQGHUVWDQGDEOH WKDW WKH\ ZRXOG ZDQW WR

YLVLW KLP WR WU\ WR FRQWLQXH WR EXLOG WKHLU UDSSRUW ZLWK KLP DV KLV FRXQVHO�

WKHUH LV QR FRXUW RUGHU UHTXLULQJ XV WR IDFLOLWDWH VXFK D YLVLW DQG ,

UHFRPPHQG WKDW ZH GHQ\ WKLV UHTXHVW� , DP DOVR QRW VXUH ZKHWKHU� HYHQ LI

\RX GHFLGH \RX ZDQW WR JUDQW VXFK D UHTXHVW� WKDW LW LV PHGLFDOO\ DGYLVDEOH

VR LQ WKH LQWHUHVW RI WLPH , DP FF
LQJ WKH 602 DQG -0* &RPPDQGHU�'HSXW\ IRU

LQSXW�

,W ZRXOG REYLRXVO\ EH D GHYLDWLRQ IURP RXU FXUUHQW 623V WR DXWKRUL]H VXFK D

YLVLW� EXW WR EH IDLU� ZLWK D FDVH OLNH WKLV ZH DUH QRW LQ� QRU OLNHO\ VRRQ

WR EH LQ� D �VWDQGDUG� VHW RI FLUFXPVWDQFHV� , DQWLFLSDWH WKHUH ZLOO EH

FRQWLQXRXV LQWHUHVW DQG EXLOGLQJ SUHVVXUH WR HYHQWXDOO\ DOORZ VRPH NLQG RI

YLVLW LI ����� GRHV QRW HYHQWXDOO\ UHFRYHU WR WKH SRLQW ZKHUH KH LV DEOH

�DQG PHGLFDOO\ FOHDUHG� WR JR WR DQ DSSURYHG PHHWLQJ ORFDWLRQ� , DOVR

DQWLFLSDWH WKDW LI ����� GRHV QRW UHJDLQ WKH FDSDELOLW\ WR FRUUHVSRQG ZLWK

KLV GHIHQVH WHDP� WKHQ WKLV SUHVVXUH ZLOO OLNHO\ LQFUHDVH IDVWHU DQG ZH ZLOO

QHHG WR GHFLGH WKH PRVW DSSURSULDWH ZD\ WR PDLQWDLQ WUDQVSDUHQF\ XQGHU WKHVH

FKDOOHQJLQJ FLUFXPVWDQFHV�
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(YHQ LI WKH PHGLFDO IRONV EHOLHYH VXFK D YLVLW LV SRVVLEOH� , UHFRPPHQG ZH

GHQ\ WKLV VSHFLILF UHTXHVW ZLWK ODQJXDJH DORQJ WKH OLQHV EHORZ� 7KDW VDLG�

ZH SUREDEO\ QHHG WR GUDIW D FXUUHQW XSGDWH PHPR IRU IRUZDUGLQJ WR 6& IRU

IROORZ�RQ GLVWULEXWLRQ DV GHHPHG DSSURSULDWH WR IDFLOLWDWH VRPH LQIRUPDWLRQ

IORZ�

$GPLUDO � LI \RX FRQFXU� ZH ZLOO VHQG WKH GHQLDO DQG GUDIW DQ XSGDWHG PHPR

UHJDUGLQJ FXUUHQW VWDWXV DQG SURJQRVLV IRU \RXU UHYLHZ�

6WDQGLQJ E\ WR DQVZHU DQ\ TXHVWLRQV�

9U



<RXU UHTXHVW WR YLVLW \RXU FOLHQW ZDV UHFHLYHG� 6XFK D YLVLW RQ WKH GDWHV

LQGLFDWHG LV GHQLHG� 8SGDWHG LQIRUPDWLRQ UHOHYDQW WR ZKHQ \RXU FOLHQW PD\

EH DEOH WR SDUWLFLSDWH LQ DWWRUQH\�FOLHQW PHHWLQJV LQ DSSURYHG ORFDWLRQV�

DQG IROORZ�RQ OHJDO SURFHHGLQJV� LV IRUWKFRPLQJ�

�����2ULJLQDO 0HVVDJH�����

)URP� 6287+&20 16 *XDQWDQDPR %D\ -7) *702 6-$ 0DLOER[ /66

6HQW� 0RQGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &'5 861 �86�

/&'5 861 �86�

&'5 861 6287+&20 -7) *702 6-$ �86�

6XEMHFW� ):� 6SHFLDO 5HTXHVWV �81&/$66,),('�

��
V WHDP VHQW DQRWKHU PHHWLQJ UHTXHVW�

�����2ULJLQDO 0HVVDJH�����

)URP� &RRSHU� $LPHH 0 &'5 26' 20& 'HIHQVH

6HQW� 0RQGD\� 6HSWHPEHU ��� ���� ���� 30

7R� 6287+&20 16 *XDQWDQDPR %D\ -7) *702 6-$ 0DLOER[ /66

&F� .HJOHU� -XOLH $ &75 �86�

6XEMHFW� 5(� 6SHFLDO 5HTXHVWV �81&/$66,),('�

*RRG $IWHUQRRQ�

$WWDFKHG� SOHDVH ILQG WKH VSHFLDO UHTXHVW IRUP LQ DFFRUGDQFH ZLWK WKH H�PDLO

H[FKDQJH EHORZ�

$V DOZD\V� WKDQN \RX IRU \RXU WLPH DQG DWWHQWLRQ LQ WKLV PDWWHU�

9�U &'5 &RRSHU

$LPHH &RRSHU

&'5 -$*& 861

0LOLWDU\ &RPPLVVLRQV 'HIHQVH 2UJDQL]DWLRQ

�����2ULJLQDO 0HVVDJH�����

)URP� 6287+&20 16 *XDQWDQDPR %D\ -7) *702 6-$ 0DLOER[ /66
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6HQW� )ULGD\� 6HSWHPEHU ��� ���� ���� 30

7R� &RRSHU� $LPHH 0 &'5 26' 20& 'HIHQVH

6XEMHFW� 6SHFLDO 5HTXHVWV �81&/$66,),('�

&/$66,),&$7,21� 81&/$66,),('

&'5 &RRSHU�

:H KDYH EHHQ QRWLILHG E\ 20&�3 WKDW \RX PD\ KDYH DQ DGGLWLRQDO VSHFLDO

UHTXHVW UHJDUGLQJ \RXU FOLHQW� ,61 ������ :H UHTXHVW \RX XWLOL]H WKH

VSHFLDO UHTXHVW IRUP WR VXEPLW DQ\ VXFK UHTXHVW DQG ZH ZLOO UHVSRQG LQ D

WLPHO\ PDQQHU�

9�5�

/66

&/$66,),&$7,21� 81&/$66,),('

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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WKLV HPDLO LQ HUURU� SOHDVH QRWLI\ WKLV RIILFH LPPHGLDWHO\ E\ UHWXUQ HPDLO

�VHH � 8�6�&� � ��� DQG $UP\ 5HJXODWLRQV ����� DQG �������

&/$66,),&$7,21� 81&/$66,),('��)25 2)),&,$/ 86( 21/<
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